®IHAHCW, TPOLIOBWN OBIT, KPEAWT

e-mail: yuliyagorodnichenko@gmail.com

ORCID ID: 0000-0003-0473-8101

Researcher ID: AAG-6099-2019

Manuwko BitaniHa BanepiiBHa, kaHOnaaT eKOHOMIYHMX HayK, AOLEHT kadeapu diHaHciB, 0bniky i onogaTkyBaHHA
OBHS3 «lMepesacnas-XmenbHuubkun OMY imeHi Mpuropia Ckosopoam»

Byn. CyxomnuHcbkoro 30, m. MNMepescnas, 08401, Ykpaina

e-mail: malyshkovitalina@gmail.com

ORCID ID: 0000-0001-8906-9060

Researcher ID: Y-4360-2018

€styweHko Haranis MwukonaiBHa, kaHOWOAT EKOHOMIMHWMX HayK, OOUeHT kadeapn piHaHciB, 06Ky i
onogaTkyBaHHs [1BH3 «[lNepescnas-XmenbHuubkun OI1Y imeHi puropis CkoBopoan»

Byn. CyxomnuHcekoro 30, M. Nepescnas, 08401, YkpaiHa

e-mail: ilata82@ukr.net

ORCID ID: 0000-0002-4752-6742

OAHHbIE Ob ABTOPAX

FopogHuyeHko KOnua BagumoBHa, kaHAMOAT 9KOHOMUYECKUX HayK, AOUEHT kadeapbl puHaHCOB, y4vyeTa U
HanoroobnoxeHunsa NMBY3 «Mepesacnae-XmenbHuukuin MY nmenn IMpuropus CkoBopoabi»

yn. CyxomnuHckoro 30, r. MNepesicnae, 08401, YkpanHa

e-mail: yuliyagorodnichenko@gmail.com

Manbiwko ButanuHa BanepueBHa, kaHOMOAT 3KOHOMWYECKMX HayK, AOLEHT kadedpbl MHAHCOB, yyeTra U
HanoroobnoxeHus NBY3 «lMepesacnae-XmenbHuukuin MY nmenn INpuropus CkoBopoabi»

yn. CyxomnuHckoro 30, r. MNMepesicnas, 08401, YkpanHa

e-mail: malyshkovitalina@gmail.com

EBTyweHko Hatanbsa HukonaeBHa, kaHAMAAT SKOHOMUYECKMX HayK, AOLEHT kadeapbl PUHAHCOB, yyeTa U
HanoroobnoxeHus NBY3 «lNepescnas-XmeneHuuknin MY nmexn Mpuropusa CkoBopoabi»

yn. CyxomnuHckoro 30, r. MNMepescnas, 08401, YkpanHa

e-mail: ilata82@ukr.net

DATA ABOUT AUTHORS

Horodnichenko Yuliia, Ph.D. in Economics, Associate Professor, Chair of Finances, Accounting and Taxation
Pereiaslav-Khmelnytskyi Hryhorii Skovoroda State Pedagogical University

Sukhomlynsky Str. 30, Pereyaslav, 08401, Ukraine

e-mail: yuliyagorodnichenko@gmail.com

Malyshko Vitalina, Ph.D. in Economics, Associate Professor, Chair of Finances, Accounting and Taxation
Pereiaslav-Khmelnytskyi Hryhorii Skovoroda State Pedagogical University

Sukhomlynsky Str. 30, Pereyaslav, 08401, Ukraine

e-mail: malyshkovitalina@gmail.com

Yevtushenko Natalia, Ph.D. in Economics, Associate Professor, Chair of Finances, Accounting and Taxation
Pereiaslav-Khmelnytskyi Hryhorii Skovoroda State Pedagogical University

Sukhomlynsky Str. 30, Pereyaslav, 08401, Ukraine

e-mail: ilata82@ukr.net

YK 336.142.3 https://doi.org/10.31470/2306-546X-2021-48-202-209
OOPMYBAHHA BIO.EI,)KETHO'I' NONITUKN B YMOBAX TPAHCCDOPMALI,I'I' EKOHOMIKHA
KaneBa T. B.

AkmyanbHicmb memu docidxeHHs1. Peanizauis echbekmusHoi 6100xemHOi nonimuku w000 ¢hopmMy8aHHs
ma 8uKOHaHHs1 brodxemy y cucmemi ¢hiHaHCOBO-EKOHOMIYHUX 8IOHOCUH 8idiepac eaz2oMy ponb y npoueci
peayrnoeaHHs coujiaribHO-eKOHOMIYHO20 pO38UMKY KpaiHu. B ymosax mpaHcgopmauii ekoHoMiku 6rdxemHa
rofimuka eucmynae 8azoMUM [HCMPYMEHMOM 6r/iugy opeaHie 0epxasHOo20 yrpaesliHHA Ha couyiallbHO-
€KOHOMIYHI npouecu. [lidsuweHHs1 06rpyHmosaHocmi b6r0xemHoi nosimuku nompebye 3acmocy8aHHs
cucmemMHo20 idxody 3 0ernsidy Ha 8aXx/ugicmb pPO3BUMKY ma 83aEMOY3200XKeHHST (hiHaHC080-6100XKeMmMHUX
iIHcmumyuid.

lTocmaHoeka npob6nemu. Baxnugicmb po3pobku 6100XemHOi nonimuku 8 ymosax mpaHcgopmauil
E€KOHOMIKU 3yMoerieHa HeObXiOHiCmIo 0b6rpyHmMyeaHHs KOHUeNmyasbHUX 0/10XeHb KOOpOuHauii ckrnadosux
biHaHCco80-6100emHOI NonimuKku 3 ypaxysaHHaM OUHaMIYHOCMi ma YUKIiYHOCMi eKOHOMIYHUX ripouecis. Npu
ubomMmy rnpu ¢hopmysaHHi ma 6UKOHaHHi brdxemy 3 mMemoro 3abesnevyeHHs OuHamidHOI 3basaHcogaHoCMi
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8a20MOI0 yMO80OKO € dompuMaHHs mpaHcopMauiliHuX MpuHYUMNi8, ski eusHavyaromb 6as3ucHy Moodersib
3abesrneqyeHHs1 hiHaHC080-b6r0OxemHoI cmilikocmi ma pigHogaau.

AHani3 ocmaHHix docnidxeHb i ny6nikayit. Mpobnemamuka po3pobku 6rdxemHoi nonimuku 0o8ori
rnowupeHa 8 Haykosux docridxeHHsX. Lle pobomu ei@omux 8imyu3HsiHUX ma 3apybixHux Haykosuis: [Ix. KeliHca,
1. CamyenbcoHa, [x. Cmieniya, C. Ky4depeHko, Jl. flucsk, [l Jlesaesoi, |I. [lyk’sHeHko, B. MakozoH,
M. MNacidHozo, I. YyayHoea ma iHWUX.

BudineHHs1 HedocnidkeHUX YacmuH 3a2asibHOi NIpobrieMu. 3a3HadyeHi suwe nuMaHHs akmyarsisayrombeCcsi
Y 38’513Ky 3 Mo2nubieHHsIM rpouecie mpaHcgopmMauii eKOHOMIKU. Bazomum 3a80aHHSIM € MiG8UWEHHST cmilikocmi
6r0dxxemHoi cucmemu, Wo Cripusimume CMEOPEHHI0 yMo8 071 MakKpOEKOHOMIYHOI cmabinibHocmi ma cmiliko2o
3pocmaHHs eKOHOMIKU. [JoyiflbHUM € p0o38UMOK iHCmpyMeHmapito 6100XemHoe0 peayritoeaHHs.

lNTocmaHoeka 3ae80aHHs1, Memu OO0CiOXXeHHS. 3as0aHHsAMU OOCIOXKEHHS €. PO3KpUMU porib 6100KemHol
rnonimuKku eKOHOMIYHO20 3pocmaHHs, 0brpyHmyeamu ocobnueocmi ¢hopmyeaHHs ma peanisauii 6r0dxemHor
nonimuku. 30iicHumu aHarni3 ma ouiHKy 0oxiOHOI ma eudamkogoi YacmuHu depxasHozo 6todxemy. Memoro
Oocriifx)eHHs € Po3Kpummsi Harpsmie 6r00XXKemHoi NoaimuKku 8 ymogax mpaHcgopmauii eKOHOMIKU.

Memod abo memodosozis npoeedeHHs1 OOCJIOXEHHS1. Y cmammi 3acmocoeaHo CyKyrnHicmb Memodie
HayKoB020 O0CITIOXeHHSI: cUCMeMHOo20 nidxody, CmMamucCmu4yHO20 aHarsisy, CmMpYyKmMypy8aHHs, aHasnisy, CUHme3y ma iH.

BuknadeHHs1 oCHOBHO20 Mamepiany (pe3ynbmamu pobomu). Po3kpumo pornb 600xemHoi nosimuku
€KOHOMIYHO20 3pocmaHHs, 0brpyHmosaHo ocobriugeocmi ghopmysaHHs ma peaJiidauyii 6rod0KemHoi Moaimuku.
O6rpyHmoesaHi Harpsimu 6t00xemHOI nonimuku 8 ymogax mpaHcgopmauii eKOHOMIKU.

lany3b 3acmocyeaHHs pe3ynbmamis. Pe3ynbmamu docidxeHHs MOXymb 6ymu gukopucmadi 8 rnpoueci
opmysaHHs1 | peanisauii ¢hiHaHco80-6t00xemHol rnonimuku YkpaiHu, pegopmysaHHsI cucmemu OepxxasHUX
iHaHcie ma ii ckriadosux.

BucHoeku eidonogioHo do cmammi. brodxemHa nosiimuka € diegumM IHCMPYyMeHMOM MaKpOEKOHOMIYHO20
peayrnoeaHHs, 801amusibHICMb €KOHOMIYHO20 PO38UMKY ma OuHaMiYHiCmb CyCriflbHUX MPOYecie su3Hayae
HeobxidHicmb po3pobku Hosux nidxodie Wodo opMyeaHHsI ma 8UKOHaHHS 6rodxemy y cucmemi ghiHaHCO80-
E€KOHOMIYHUX BIOHOCUH 3 MEMmOI [10CUJSIEHHST PeayrisimopHO20 QiHaHC080-b00XemH020 MexaHiamy Onsi
CMUMYJITI08aHHSI MeMIlie@ €KOHOMIYHO20 3pOoCmaHHs. Baxnueum € 83aemoy3200xkeHe MoedHaHHS CK1adosux
iHaHCc0B0-6100KemHO20 MexaHi3My, Wo crpusmuMme onmumizauii 6rdxemHoi apximeKkmoHiku ma
3abe3neyqyeHHIo iIHHoB8aUilIHOMY CripsiMy8aHHIO po38UMKY eKoHoMiku. OcHO8HUMU nepedymMogamu 3abe3rneyeHHs
SIKICHO20 pigHs1 6rodxemHoi apximeKkmoHiku € diegicmpb nidxodie wodo iHcmumyuitiHo2o 3abe3rneqyeHHs po38umKy
bro0xxemHozo cepedosuuya.

Krnroyoei crnosa: 6i00xemHa nonimuka, 6ro0xemHa cucmema, 6rodxem, Aoxodu 6rodxemy, sudamku
6rodxemy.

®OPMWPOBAHWE BIOMXETHOW NMONMMUTUKU B YCNOBUAX TPAHC®OPMALIMU SKOHOMUKMU

KaneBa T. B.

AkmyanbHocmb memMbl uccriedoeaHusi. Peanusayusi aghgekmusHol 6r0xemHoU Monumuku o
¢hopmuposaHu0 U ucriofiHeHUK brdxema 8 cucmeme (HUHAHCOBO-9KOHOMUYECKUX OMHOWEHUU ugpaem
BaXKHYIO POJib 8 Mpouecce peaynuposaHusi CoyuaibHO-9KOHOMUYECKO20 paseumusi cmpaHbl. B ycrnosusix
mpaHcghopMayUOHHbIX npeobpa3osaHuli b6ro0xemHas MoaumuKa 6bicCmyrnaem 6eCOMbIM UHCMPYMEHMOM
8MUSIHUSI Op2aHo8 20CcydapCmeeHHO20 yrpaerieHus Ha coyuasibHO-IKOHoOMuYeckue npouecchl. [losbilueHue
obocHosaHHocMuU br0xemHoU nonumuku mpebyem rnpuMeHeHUs cCucCmeMHO20 Modxoda, y4umbieasl 8aXXKHOCMb
passumus U 83auMoces3u (hUHaHCOBO-bHOOKEMHbIX y4pexxOeHul.

locmaHoeka npobnembl. BaxHocmb  paspabomku  6rOKemHOU  NOAUMUKU 8  YCII08USIX
mpaHcopMayUuOHHbIX rpeobpa3zoeaHuli obycroerneHa Heobxo0umMocmbo 0O0CHOBaHUSI KOHUernmyarsbHbIX
rnonoxeHuli KOOpOUHaUUU CcoCmMasnsaruux UHaHCO80-6100emHoU MNONUMUKU ¢ y4emom QuHamuyHocmu u
UUKITUYHOCMU 3KOHOMUYECKUX ripoueccos. Npu amom npu ¢hopmuposaHuu U ucronHeHuu 6rodxema ¢ Uerbto
obecriedeHuss OuHamu4yeckol  cbanaHcupo8aHHOCMU  8aXHbIM  ycrioguem  siensemcsi  cobnwodeHue
mpaHcopMayUOHHbIX NPUHUUNos, orpedenswux bazosyo mModernb obecriedeHusi huHaHco80-br00xkemHou
ycmou4yueocmu U pasHOB8ECUS.

AHanu3s nocnedHux uccrnedoesaHull u nybnukayul. [pobnemamuka pazpabomku 6100xemHoul noaumuku
0080/IbHO pacripocmpaHeHa 8 Hayy4HbIX uccriedogaHusix. Omo pabombl U38ECMHbLIX O0MEYEeCM8EHHbIX U
3apybexHbix yqeHbix: [k. KeliHca, 1. CamyanbcoHa, [Jx. Cmuenuua, C. KydepeHko, J1. Jlbicsik, J1. Jlesaesa, Y.
JlykbsiHeHko, B. MakozoH, M. Nace4Hoezo, M. HyeyHosa u dpyaux.

BbidenneHue HeuccnedogaHHbIX 4Yacmeli obuwiel npobrsieMbl. YKa3zaHHble 8biule  80MpPoChl
akmyanusupyromcsi 8 cesiau ¢ yanybneHuem rnpoueccoe mpaHcghopmMayuoHHbIX npeobpasosaHull. Becombim
3afavel senssiemcs noebiweHUe ycmoudueocmu 6t0dxemHol cucmemsbl, 4mo bydem crnocobcmeosamb
co30aHuro ycroguli Onsi  MakpO3KOHOMUYECKOU cmaburbHoCcmu U ycmol4yugo20 pocma 39KOHOMUKU.
LlenecoobpasHo passumue UHCMpPyMeHmMapus 6r00XemHo20 peayrnupo8aHusl.

MocmaHoeka 3adayu, uenu uccrniedoeaHusi. 3adavyamu uccrie0o8aHUsi SI8MISIIOMCS. PacKpPbiMb POJSIb
6r00xemHoUl NosIUMUKU 3KOHOMUYECKo20 pocma, 060ocHosamb ocobeHHOCMU ¢hopMuposaHuUs U peanusauuu
6rodxxemHou nonumuku. Ocyujecmeums aHanu3 u oyeHKy 0oxodHol u pacxo0HoU Yacmu 2ocydapcmeeHHo20
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brodxema. Lenbto uccrnedosaHusi s8/15emcsi packpbimue HarnpasrneHuli 6ro0xemHol noaumuKku 8 yCcroeusix
mpaHcgopmayuu 3KOHOMUKU.

Memo0d unu memodoJsiozusi npoeedeHus uccnedoegaHusi. Bcmambe npumeHeHa Co80KYnMHOCMb MEMOO08
Hay4Ho20 uccriedosaHusi: cucmemMHoz20 nodxoda, cmamucmu4yecko20 aHau3a, cmpyKkmypupoeaHusi, aHasnusa,
cuHmesa u op.

U3znoxeHue ocHOBHO20 Mamepuarna (pe3ysbmamsl pabombi). Packpbima pornb 6r00XemHoU nonumuku
3KOHOMUYECKO20 pocma, 060CcHO8aHbI 0cObeHHOCMU ¢hopMuposaHUsi U peanu3ayuu 6r0dxemHol noaumuku.
ObocHosaHHbIe HarpasseHusi 6100xemHol MoAUMUKU 8 yCcriogusix mpaHcghopmayuu 3KoHoMuku. Obracmeb
npumeHeHUs1 pe3ynbmamos. Pesynbmambl uccriedogaHusi Mo2ym Obimb UCMOMb308aHbl 8 [ipouecce
ghopmuposaHus U peanusayuu ¢huHaHcO080-610XemHOU MoAUMUKU YKpauHbl, pegopMupo8aHuUsi cucmemsbl
2ocydapcmeeHHbIX (hUHAHCO8 U ee COCMas IsiouUX.

BbieoObl coomeemcmeuu co cmambell. bodxemHass nonumuka sensgemcsi  0elicmeeHHbIM
UHCMPYMEHMOM MaKpPOIKOHOMUYECKO20 peayriupogaHusi, 80/1amuslbHOCMb 3KOHOMUYECKO20 paszeumusi U
OuHamu4yHocmb 0bwecmseeHHbIX fpoueccos ornpedessem Heobxodumocmb pa3pabomku HOBbIX M100X0008 K
¢opmMupOBaHUD U UCIMOMHEHU0 b6rdxema 6 cucmeme YUHAHCOB0-IKOHOMUYECKUX OMHOWEHUU C UeslbHo
yCusneHusi  peaynsamopHo20  (UHAHCO80-bHOKemHO20 MexaHu3ma Orns  CMUMYIuUpoBaHusi  Memros
9KOHOMUYECKO20 pocma. BaxHo 83aumocoeaiacogaHHoe codemaHue cocmassisirouux huHaHco8o-6100XXemHo20
mexaHu3ma, 6ydem crnocobcmeogamb onmumu3ayuu b6rdXemHoU apXUumeKmoHUKU U obecrnedyeHuro
UHHOBAUUOHHOM  HaripasrfieHuto pa3eumusi 9KOHOMUKU. QOCHOBHbIMU  npedriocklikamu  obecriedyeHus
KadyecmeeHHO20 yposHsi  6t00xemHol  apXUmeKmoOHUKU  siensiemcss  OelicmeeHHocmb  nodxodoe K
UHCcmMumyUyuoHarbHo20 obecrneyvyeHusi pazsumusi 6100xxemHo20 cpeodbi.

Knroyeenbie cnoea: 6i0dxemHas nonumuka, brooxxemHas cucmema, 6r00xem, doxo0b! 6r0dxema, pacxodbi
6ro00xema.

FORMATION OF BUDGETARY POLICY IN THE CONDITIONS OF ECONOMIC TRANSFORMATION

Kaneva Tatiana

Relevance of the research topic. The implementation of an effective budget policy for the formation and
implementation of the budget in the system of financial and economic relations plays an important role in the
process of regulating the socio-economic development of the country. In the conditions of transformational
transformations, budget policy is an important tool for the influence of public administration bodies on socio-
economic processes. Improving the soundness of fiscal policy requires the application of a systematic approach
given the importance of development and coordination of financial and budgetary institutions.

Formulation of the problem. The importance of budget policy development in the conditions of
transformational transformations is conditioned by the necessity of substantiation of conceptual provisions of
coordination of components of financial and budgetary policy taking into account dynamism and cyclicity of
economic processes. At the same time, when forming and executing the budget in order to ensure dynamic
balance, an important condition is compliance with the principles of transformation, which determine the basic
model of ensuring financial and budgetary stability and balance.

Analysis of recent research and publications. The issue of budget policy development is quite common in
research. These are the works of famous domestic and foreign scientists: J. Keynes, P. Samuelson, J. Stiglitz, S.
Kucherenko, L. Lysyak, L. Levaeva, I. Lukyanenko, V. Makogon, M. Pasichny, I. Chugunov and others.

Selection of unexplored parts of the general problem. The above issues are relevant in connection with
the deepening of the processes of transformation. An important task is to increase the stability of the budget
system, which will help create conditions for macroeconomic stability and sustainable economic growth. It is
advisable to develop tools for budget regulation.

Problem statement, research goals. The objectives of the study are: to reveal the role of budget policy of
economic growth, to substantiate the peculiarities of the formation and implementation of budget policy. Carry out
an analysis and assessment of the revenue and expenditure side of the state budget. The purpose of the study
is to reveal the directions of budget policy in the conditions of transformational transformations.

Method or methodology of the study. The article uses a set of research methods: a systematic approach,
statistical analysis, structuring, analysis, synthesis, efc.

Presentation of the main material (results of work). The role of budget policy of economic growth is
revealed, the peculiarities of formation and implementation of budget policy are substantiated. The directions of
budget policy in the conditions of transformational transformations are substantiated.

Field of application of results. The results of the study can be used in the process of formation and implementation
of financial and budgetary policy of Ukraine, reforming the public finance system and its components.

Conclusions in accordance with the article. Fiscal policy is an effective tool of macroeconomic regulation,
volatility of economic development and dynamism of social processes determines the need to develop new
approaches to budget formation and implementation in the system of financial and economic relations in order to
strengthen the regulatory financial and budgetary mechanism to stimulate economic growth. It is important to
have a mutually agreed combination of components of the financial and budgetary mechanism, which will help
optimize the budget architecture and ensure the innovative direction of economic development. The main
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prerequisites for ensuring a quality level of budget architecture are the effectiveness of approaches to institutional
support for the development of the budget environment.

Key words: budget policy, budget system, budget, budget revenues, budget expenditures.

JEL Classification: E62, H60, H70.

AKTyanbHicTb Temu pocnigxkeHHA. B ymoBax TpaHcdopMmauii €KOHOMikM HaranbHOK noTpeboto €
po3pobka 610aKeTHOI NONITUKN EKOHOMIYHOTO 3pOCTaHHS, L0 3yMOBNEHO HEOBXIQHICTIO NocuneHHs poni BroaxeTy
y cucteMi piHaHCOBO-EKOHOMIYHUX BIQHOCUH, YAOCKOHANEHHS perynsatopHmMx iHaHCOBO-O0KETHUX MEeXaHi3MiB
AN nigTpUMKKM NpoLeciB EKOHOMIYHOIO PO3BUTKY, NiABULLEHHS Pe3yNbTaTUBHOCTI BUKOHaHHSA B0)KeTHMX Nnporpam
K IHCTPYMEHTY CYCNiflbHOro PO3BUTKY, OBI'pYHTYBaHHA CTpaTEriyHUX NPiOPUTETIB PO3BUTKY CUCTEMU POPMYBaAHHS
Ta BUKOHaHHA OtomxkeTy. Baromum € po3pobka OIKETHOI NOniTUKM, AKa CNpUsTUME B3aEMOY3rOKEHHIO
Ol0KETHOro IHCTPYMEHTapito, onTuUMi3auii JOXiAHOI Ta BUOATKOBOT YaCTUH AepXXaBHOro Ta MicLeBux GloaxeTis,
HagacTb MOXIMBICTb 34INCHUTU PO3MEXYBaHHSI CTpaTeriyHMX Ta OnepaTUBHUX Linen OHmKEeTHOI NOMiTUKN.
KombGiHaTopHe 3acTocyBaHHS Bt04)KETHOro iHCTPYMEHTAapilo Mae KopecnoHAyBaTH i3 cTpaTeriyHMMu npioputetTamm
coujianibHO-eKOHOMIYHOIO pPO3BUTKY KpaiHW. 3as3HayeHe CBiguYuTb MNP0 akTyasibHICTb i CBOEYACHICTb [OaHOro
[OCNigXEHHA Ta 06YMOBUITO BU3HAYEHHS MO0 MeTU — OBr'pyHTYBaHHA HanpsMiB OOKETHOT MONITUKM B YMOBaX
TpaHcopmaLii EKOHOMIKM.

CTyniHb AocnigxeHHsA AaHOi npo6nemn BYeHUMU. Cepen BaroMmnx JOCHiIKEHb 3apyOiKHUX BYEHUX LLIOAO
dopmyBaHHS Ta peanisadii 6roakeTHOI NoniTuKM cnig Hassatw npaui: k. KenHca, M. CamyenscoHa, [Ix. Crirniya
[1-3]. TMuTaHHAM po3pobKM BHOMKETHOT MOMITUKM 3@ CyYaCHUX YMOB MPUCBAYEHO MpaLli BiTYM3HAHUX BYEHWUX:
C. KyuepeHko [4], I1. Jlucsk [5], J1. JlesaeBoi [4], |. llykK'siHeHko [6], B. MakoroH [7-8], M. MaciyHoro [9], |. YyryHoBa [7-
8, 10-12, 14] ta iHwmnx. Pa3zom 3 TumMm, B ymoBax TpaHcopMaLlii EKOHOMIKM BaXNMBUM € nojarnbllue YA0CKOHaNeHHs
TpaHcdopMaUiiHMX 3acag 6romKeTHOT NONITUKN.

MeToto gocnigxeHHs € o6r'pyHTYBaHHSA HanpsMiB OO4KETHOI NONITUKM B yMOBaxX TpaHcGopMaLlii EKOHOMIKM.
[lns [oCsiIrHeHHS 3a3Ha4YeHOi METH MOCTAaBIEHO TaKi 3aBAAHHA: PO3KPUTK pPosb GHO4)KETHOT MOMNITUKM EKOHOMIYHOTO
3pOCTaHHS; 00r'pyHTYBaTM 0COONMBOCTI (hOopMyBaHHSA Ta peanisadii 610gKeTHOT NONITUKK; 30IACHUTX Hari3 Ta OLiHKY
[OXiOHOI Ta BWOATKOBOI YaCTUHW AEPXKaBHOrO OHOKETY; PO3KPUTM Hanpsamu OopKETHOI MOMiTUKM B YMOBaXx
TpaHcdopMaLlii EKOHOMIKH.

MeToan pocnigXeHHA. Y OaHOMY [AOCHIMKEHHI BMKOPUCTAHO CUCTEMHWIA MeTon: MpU PO3KPUTI poni
OlOKETHOI MOMITUKM  €KOHOMIYHOrO 3pocTaHHA. [lOpiBHANBHUI MeTOA4 3acTOCOBaHO Mpu  OBrpyHTYBaHHI
ocobnmneocTelr hopMyBaHHA Ta peanisauil 6rogKeTHOI noniTuku. ®akTopHU MeTon, Ta HayKoBoro abcTparyBaHHs
BUKOPUCTaHO MNpu pO3KpUTIi HanpsiMiB B10KeTHOI NOMNITUKM B yMOBax TpaHcdopmMaLlii eKOHOMIKN.

Pe3aynbTatu gocnigxeHHA. 3 MeTO CNpusHHS npoLecy 36anaHcoBaHOI MakpOEeKOHOMIYHOT cTabinisauii Ta
CTIIKOrO €KOHOMIYHOTO PO3BUTKY NMUTAHHAM POPMyBaHHS BIOMKETHOI NONITUKM NPUAINSETLCH BCe Binblue yBaru sk
B TeOpeTU4HUX po3pobkax Tak i B METOAOMOrYHUX OOCHIMKEHHAX Pi3HUX HaykoBux wWkin. O6rpyHTOBaHICTb
YNpaBiHCbKUX pilleHb WOoA0 hopMyBaHHS BIOIKETHOT NOMITUKU Hadae MOXIUBICTb ANsl e(PeKTUBHOI rapMoHisallii
(hiHAHCOBO-EKOHOMIYHOIO Ta OHIKETHOro MfaHyBaHHS; OPIEHTYBAHHA Yy4acHMKIB OKOKEeTHOro mnpouecy Ha
[OCSITHEHHS] KOHKPETHUX pe3ynbTaTiB BUXOASYM i3 cTpaTeriyHnx Uinen couianbHO-eKOHOMIYHOMO PO3BUTKY KpaiHW.
BaxnuBicTb MigBULLEHHS SIKICHOTO PiBHSI OHOMKETHOI MOMITUKM TakoX ODYMOBMOETHCSA HEOOXiAHICTIO BpaxyBaHHS
[OBroCTPOKOBUMX coUianbHO-AeMOrpadidyHnMX TeHOEHUIn pOo3BUTKY CYCMiNbCTBa Ta pearbHUX MOXIIMBOCTEN
€KOHOMIKMW, OLiHKM iX BNSIMBY HA MaKpOEKOHOMIYHY CTabIiNbHICTb.

AKTyansHUM € Bu3HadeHHA poni GwoaxeTy, po3bygoBa MeTOAOMOrYHWX 3acad Moro opmyBaHHA Ta
BUKOHaHHS y cucTeMi (DiHaHCOBO-€KOHOMIYHWMX BIOHOCWH. [MUTaHHS yOOCKOHaneHHs cuctemMm opmyBaHHA Ta
BUKOHAHHS OlO[KETYy B3aEMOMNOB’A3aHi i3 pO3LIMpPEHHs M 3aBAaHb i (PYHKUIN, siki NOCTalTb Nepen opraHamu
AepXaBHOI BNaau Ta MicLLeBOro camoBpsagyBaHHS.

CTyniHb BNNMBY BIOMXKETHOrO IHCTPYMEHTAPI0 Ha MaKPOEKOHOMIYHY OUHAMIKy 3 ypaxyBaHHSAM OUHAMIYHOCTI
Ta LMKIIYHOCTI €KOHOMIYHMX MPOLECIB 3aneXxnTb Bif 0COONMBOCTEN Nepepo3noniny cycnifibHoro GaraTcTBa Mix
roomMagsHamMy Ta TepuTopianbHUM rpoMagamu, Moaerni GrKeTHOI apXiTeKTOHikM. Baromumu iHCTpymeHTamu
BMMMBY OOMKETHOI MOMITMKN Ha piBEHb EKOHOMIYHOMO 3POCTaHHSA € CTPYKTypa Ta piBeHb NOAATKOBMX HaAXOOXKeHb
OtopkeTy. BpaxoByounm MHOXWHHICTb BEKTOPIB GHOOKETHO-MOAATKOBOI MOMITUKN OpraHu OepXXaBHOrO ynpasiHHSA
34iNCHIOTE BaroM1i BNMB Ha CcoLianbHO-eKOHOMIYHI npoLech. AKICHUA pO3BUTOK MOACBKOro Kanitany, 3pOCTaHHS
PiBHSA CNOXMBaHHA HACENEHHS € BaroMMmmn 3aBAaHHAMM OH00KETHOT MOMITUKK, sSika B3aEMOMNOB’A3aHa i3 nporpamamu
AOBrOCTPOKOBOrO COLianbHO-KOHOMIYHOrO pOo3BUTKY KpaiHu [7]. Baxnueum € ouiHka edpekty mynbTunmikaTopa
poxodiB Ta BuaatkiB OtompkeTy. 3 meTolo cTabinisauii OlOmKEeTHOI cuctemmn po3pobnSETbLCA KOMMIEKC 3axoniB
(iHaHCOBO-00AKETHOI MONITUKN. Y 4OCKOHAMOTLCS MigX0AM Woa0 hOpMYyBaHHSA Ta BUKOHAHHSA OHOXKETY Y CUCTEMI
(PiHAaHCOBO-EKOHOMIYHMX BiOQHOCKMH. Baroma yBary npuainsetbCa NUTaHHAM PO3BUTKY [AepXaBHO-NPUBATHOIO
naptHepcTBa. brogxeTHa noniTuka, B 3Ha4Hi Mipi, cnpsiMoBaHa Ha PO3BUTOK NIOACHKOro kanitany [8].

mobanbHa iHaHCOBa Kpu3a 3HAYHOK MIpOK BMAMMHYMNa Ha MakpOEKOHOMiYHy CTabinbHICTb B KpaiHax 3
PO3BUHYTOK Ta TpaHCcOpMaLiNHOK eKOHOMiKOK. Barommmu noctanu 3aBAaHHS WOAO OOrpyHTYBaHHSA LUNSAXIB
BiJHOBIEHHSA MOpPYLUEHOI EKOHOMIYHOI piBHOBaru, 3abesneyeHHs (QiHAHCOBO-OOMKETHOI cTabini3auii eKoHOMIKN.
3asHayeHe akTuBizyBano npoiecu po3pobku i peanizauii cTpaTterii po3BUTKY KpaiH, y TOMy 4ucni GrogKeTHoi
nonitukn [11]. Ha gaHui yac, B €KOHOMIYHIN HayLi BU3HAYa€eTbCS, L0 MONITUKMA MOBUHHI BigobpaXaTh KOHKPETHI
HanpsiMyM Ta WNAXU peanisauii 3abe3neyvyeHHs couianbHO-eKOHOMIYHOrO pPO3BUTKY KpaiH. Pasom 3 uum Baromum
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3aBaHHsM € OLiHka ocobnuBocTer POpMyBaHHA Ta BUKOHAHHS AepXXaBHOro GHOMKETY, WO Cpusie NiaBULLEHHIO
SAKICHOro piBHSA BIOAKETHOI NOMITUKKN, 0OCOBNMBO LWOAO AOXiOHOT YacTuHKM [12].

Ho OepxasHoro 6togxeTy YkpaiHu y 2020 poui Haginwno 1076,0 mnpa rpH, Wwo Ha 77,7 mnpg rpH, abo Ha 7,8
% 6inblle HixX y nonepefHboMy poui. Joxoan aepxaBHoro 6ompkeTy ctaHoBunn 105,3 % piyHOro nokasHuka,
3aTBepaxeHoro BepxoBHoto Papoto YkpaiHu, 3i 3miHamu. [lepeBMKOHAHHA PIYHOrO 3aTBEPOKEHOr0 NnokasHuka
ctaHoBuno 54,0 mnpAa.rpH. PiBeHb BUKOHAHHSA PiYHOro po3nucy 3 ypaxyBaHHAM 3MiH, BHECEHMX PO3NOpPsSLHUKAMMU
KOLWITIB Aep)XaBHOro OompkeTy, 3a crneuianbHM (GOHAOM (NepeBaxHO 4Yepe3 30iMblUEHHST PiYHMX MOKa3HWKIB Mo
BMacCHMX HagXooKeHHsX b6rogxeTHMX yctaHoB) ctaHoBmB 100,8 % (Tabn. 1).

Ta6nuusa 1. Joxoan OepxxaBHoro 6104xeTy YKpaiHu

Temn

2020 pocTy Ao
MnpAa.rpH.|2019 poky,
%

CraTtTi goxopais

PASOM 0OXO[OIB 1076,0 107,8
y Mmomy yuciii:
MogaTok Ta 36ip Ha goxoan di3n4HMX ocib 117,3 106,7
MopaTtok Ha NpMByTOK NiANPUEMCTB 108,7 101,5
PeHTHa nnaTa 3a KOpUCTYBaHHSA Hagpamu 471 114,2
AKLM3HMIN NoaaTokK 3 BUpobneHnx B YKpaiHi nigakunsHux ToBapis (npoaykLii) 80,4 115,1
AKLM3HMIN NOAATOK 3 BBE3EHUX HA MUTHY TePUTOPIt0 YKpaiHW Nigakun3HMX TOBapiB

57,8 108,2
(npoaykuir)
F!,D,B 3 BUpobneHux B YkpaiHi ToBapis (pobiT, nocnyr) 3 ypaxyBaHHAM BloxeTHOro 126 5 1422
BigLWKOQYBaHHA ’ ’
BigwkoaysaHHs M0OB -143 .1 94,2
OB 3 BBe3eHMX Ha TepuTopitlo YKpaiHu ToBapis 2741 94,6
BBi3He muto 30,2 101,2

YacTtuHa 4nctoro npubyTky (goxoay) AepxaBHMX abo KOMyHaNbHUX YHITapHUX
nignpuemMcTB Ta iX 06’eHaHb, L0 BUNyYaeTbCa A0 BiANoBigHOro BioaxeTy, Ta ansigeHam

(ooxia), HapaxoBaHi Ha akuii (4acTkM) rocnogapCbkMX TOBAPUCTB, Y CTaTYTHUX KaniTanax 70,7 152,8
AKMX € gepxaBHa abo KOMyHasibHa BIIACHICTb
Kowtu, Wwo nepepaxoBytoTbes HauioHansHMM ©6aHkom YKpaiHu BignoBigHO 00 3akoHy 427 65.8

Ykpainu «I1po HauioHanbHuin 6aHK YkpaiHu»
BrnacHi HagxomKeHHs1 Ol KETHUX YCTaHOB 69,0 149,5
LDxeperno: po3paxosaHo Ha ocHosi OaHux [12].

Ha BUKOHaHHSA JOXiOHOI YacTuUHKM aepxaBHoro 6rompkeTy y 2020 poui BNIIMHYM HACTYMNHIi OCHOBHI chakTopu:

- CTPiMKE MOLUMPEHHS NaHAeMii rocTpoi pecnipaTopHoi xBopobu COVID-19, cnpuymMHEHOi KOpOoHaBipycoMm
SARS-CoV-2 Ta obmexeHHs, BBeaeHi Anst 6opoTbbu 3 Helo;

- 3pOCTaHHs cepenHboi 3apobiTHOl nnatn Ha 10,4 % Ta 3MeHLEeHHA cepeaHbOODNIKOBOI KiNbKOCTI LUTATHUX
npauisHukiB Ha 1,3 %;

- NigBULLIEHHA eEeKTUBHOCTI aAMiHICTpyBaHHA nogaTtkiB i 360piB, yOOCKOHaneHHss poboTu cuctemmu
MOHITOPUWHIY BigNOBIAHOCTI NOAATKOBUX HaKNaaHUX KPUTEPISIM OLiHKN CTYNEHS pU3KKIB,;

- 3MmeHwWweHHA y 2020 poui 3anuwiky HesigwkogoaHux cym MNMAOB Ha 9,1 mnpa.rpH. Ao 18,3 mnpa. rpH.;

- wopivyHe 20 % 30inblUeHHs cneumdivHOl CTaBKM akLUU3HOro noaaTky 3 THOTIOHOBMX BUPOGIB Ta CKOPOYEHHS
BMPOOHMLTBA THOTIOHOBKX BUPOOIB Ha 5 Y%;

- 3HWKEeHHA Ha 9,5 % npubyTky NpuOYTKOBUX nNianpuemMcTB Yy ciyHi—BepecHi 2020 poky Ta opHopa3oBe
HaOXOMKeHHs1 nogaTKy Ha npubyTtok nianpuemcte Big HAK «Hadbtoras YkpaiHu» BHacnigok otpumaHHs Big BAT
«lMasnpom» KoMneHcauii Ha BUKOHaHHS pilleHHA CTOKroflbMCbKOro apoiTpaxy;

- HAaAXOMKEHHs Big cnnaTu AMBIAEHAIB akuioOHEpHMM ToBapucTBOM «HauioHanbHa akuioHepHa KOoMMaHis
«Hadptoras YkpaiHu», B T.4. BHacnigok otpumadHs Big BAT »[asnpom» komneHcauii Ha BMKOHAHHS pilleHHS
CToKronbmcbKoro apbitpaxy;

- NagiHHa 0bcariB BMOoOyTKy NpupogHoro rasy Ta HadhTv BignoBigHo Ha 2,2 % Ta 2,4 %;

- nocrnabneHHs NpoTU MUHYFOrO POKY cepeaHboro ogiuinHoro obmiHHOro Kypcy rpusHi oo gonapa CLUA Ta
€Bpo BignosigHo Ha 4,3 % Ta 6,3 %, Nnpy UbOMYy DaKTUYHUIA OBMIHHMI KypC 3anMLIaBcs MiLHILIWM, HiXX BpaxoBaHUN
B OrooXeTi;

- 3MEHLLEHHs1 0bcsAriB iMMOpTy Ta eKcnopTy ToBapiB 3a AaHMMK HauioHanbHoro 6aHky YkpaiHu BignoBigHo Ha
14,7 % 12 2,0 %.

Hoxoawn 3aranbHoro poHay aepxxaBHoro b6ogxkeTy 3HmM3unuck Ha 0,3 %, abo Ha 2,3 mnipa. rpH. go 877,6 mnpa.
rouBeHb. PiBeHb BUKOHAHHA PIYHOrO MoOKasHuKa, 3aTBepakeHoro BepxoBHow Pagoto YkpaiHu 3i 3miHamu, 3a
3aransHUM oHAO0M AepxkaBHoro 6rompkeTy ctaHoBuB 102,2 %, nepeBUKOHaHHA — 18,9 MNpA. rpH, Y T.4. 32 paxyHoK:
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nepeBMKOHAHHAM NOKa3HMKIB:

- nojaaTtky Ha godaHy BapTicTb y cymi 10,5 mnpa. rpH;

- aKUM3HOro noaatky y cymi 6,0 mnpa. rpH;

- nogaTtky Ha goxoam gisnyHux ocib y cymi 6,0 MnpAa. rpH;

Ta HeJOBUKOHAHHSAM MOKa3HUKIB:

- noAaaTtky Ha npubyToK MiANPUEMCTB Y CyMi 2,4 Mnpa. IpH;

- YaCTMHM YMCTOro NpubyTKy (Aoxoay) rocnogapcbKMx opraHisayin Ta ovBigeHAiB HapaxoBaHUX Ha akuii 'y cymi
1,5 MnIpA. rpH;

- PeHTHOI nnaTtu 3a Hagpa y cymi 0,8 Mnpa. rpnBeHb.

Baromum 3aBgaHHAM OHOOKETHOT MOMITMKM € 3abe3neyveHHs HaneXHOro pPiBHA COLianbHOro 3axucTy.
3okpema, y [lepxaBHoMy BrogkeTi YkpaiHm Ha 2021 pik Ha peanisauito nporpam couianbHOro 3axucty nepenodadeHi
HaCTYMNHI BUAATKW, cepes sKux:

- BUNNara ninbr i XXUTnosux cybcugin rpomagaHamMm Ha onnaTy XWUTNOBO-KOMYHanbHUX MOCAyr, npuadaHHs
TBEPAOro Ta PiaKoro niYHOro NOBGyTOBOro Nanuea i CKpanneHoro rasy y rpowosin opmi — 36,6 MApA. rpH;

- HagaHHS LWOMICAYHOI aapecHOi AOMOMOMM BHYTPIWHBO NepeMiweHnm ocobam Ans NOKpuTTA BUTPAT Ha
NPOXMBAHHSA, B TOMY YMCHi HA OMMaTy XUTMNOBO-KOMYyHanbHMUX Nocnyr, — 3,1 MIpa4.rpH;

- couianbHU 3axXUCT rPOMaAsH, AKi nocTpaxganu BHacnigok YopHobunnbCLKOi KatacTpodm — 2,6 MAPA. rPH,
Wo Ha 592,5 MnH. rpH BinbLue, HixX y nonepegHbOMY poLli;

- LWopiyHa pa3oBa rpoLoBa JoNoMora BeTepaHaMm BiiHUM i XXepTBaM HauUCTChKUX NepecnigyBaHb Ta colianbHa
gonomora ocobam, ski MatoTe ocobnuei Ta ocobnuei TpyaoBi 3acnyrv nepef batekiBuHOW — 1,4 MIpA.rpH;

- OOBIYHI Aep>KaBHi cTUNeHAii — 6,9 MAH.IPH.

B poapisi dyHKLiOHanbHOI knacudikauii BuaaTkiB HanbinbWun Temn pocTy BuaaTkiB [epxaBHoro Gromkety
MOPIBHSHO 3 MOMNEpPeaHiM POKOM CMOCTEPIraeTbCs WOAO BUOATKIB HA OXOPOHY 3[40POB’'S, EKOHOMIYHY AifNbHICTb,
couianbHWI 3axXuUCT Ta couianbHe 3abesneyeHHs (Tabn. 2).

Tabnuus 2. Bupatku [epxaBHoro 6togxkeTy YKpaiHu

2020 mnpA.rpH. Temn pocty Ao 2019 poky, %
PA3OM BUOATKIB 1288,0 120,1
3aranbHoaepxaBHi PyHKLUIT 163,8 97,4
y m.4. 0bcnyzosysaHHs1 OepxagHoz20 bopay 119,7 100,4
O6opoHa 120,4 112,9
pomagcbkmi nopsaok, besneka, cyqosa Bnaga 157,7 112,5
EkoHOMIYHa AianbHICTb 168,9 233,4
OxopoHa HaBKONMLIHBbOIO cepeaoBumLLa 6,6 105,1
KnTnoso-koMyHasibHe rocnogapcrso 0,1 81,9
OxopoHa 340poB'st 124,9 324,0
[yxoBHUIN Ta ¢i3NYHNIA PO3BUTOK 9,8 98,6
OcsiTa 52,9 102,3
CouianbHUIN 3axX1UCT Ta collianbHe 3abe3neYeHHs 322,7 147,6
y m.4. CouyianbHuUl 3axucm neHcioHepig 202,3 111,0
MixxGrogxxeTHi TpaHcdepTH 160,2 61,5

LIxepeno: po3paxosaHo Ha ocHosi daHux [12].

BoockoHaneHHs O mKeTHOI MONITMKM LWOAO (POPMYBaHHA A0X0AiB OrompkeTy [OUiNbHO 34iicHoBaTU 3
BpaxyBaHHSM OCODOIIMBOCTEN CoOLianbHO-EKOHOMIYHOIMO PO3BUTKY KpaiHW. B ymoBax TpaHcdopmalii eKOHOMIKK
BaroMMmMu 3aBOaHHAMU € ONTMMI3auis CTPYKTYpU OOXiAHOT YaCTUHW AepXKaBHOrO OompKeTy, NoganbLUnii pO3BUTOK
OlooKeTHO- NOOATKOBOrO MeXaHi3My, 30KpeMa LUMSAXOM BCTaHOBMEHHS BIiAMOBIAHMX KpWUTEpIiiB Ta BUMMOT 040
HaJaHHA MNOoAaTKOBUX Mifbr, CMPOLLEHHS CUCTEMW aAMIHICTpyBaHHS MOOATKiB, YAOCKOHANeHHs iHCTPYMEHTIB
TpaHcepTHOro UiHOYTBOPEHHA. [OUuinbHUM € YOOCKOHANeHHs ManHOBOro OnoJaTkyBaHHA Ta PO3LUMPEHHS
NPOrpecmBHOI LLKanu nogaTky Ha goxoaun disnyHmx ocid [14].

MigByweHHA edekTUBHOCTI  BIOMKETHOI MNOMITUKM  WOAO BUOATKIB  3YMOBMIOE AOTPUMAHHS  HU3KK
MaKpOEKOHOMIYHUX YMOB, 30KpemMa Y3ro[XKeHiCTb OlKEeTHOro nnaHyBaHHs 3 cTpaTeriyHMMu npioputeTamu
OepXaBHOI MONITUKM COoLianbHO-€KOHOMIYHOIO PO3BUTKY, MOBHOLIHHE BMPOBAMKEHHA Y OHOMKETHUN npoLlec
CepeaHbOCTPOKOBOrO  BHOMKETHOr0 NMaHyBaHHS, pO3WMPEHHS (IHAHCOBUX MOBHOBaXEHb PO3MNOPSAHMKIB
BloopKeTHMX KOWTIiB 3 OAHOYACHMM MOCUMNEHHAM iX BiAMNOBIAANbHOCTI 32 AOCATHEHHS BU3HAYEHWX pe3yrbTaTis
BUKOHAHHS OlOmKeTHMX nporpam. [Ons NiABMLIEHHS SKICHOrO pPiBHA CUCTEMU OHOMKETHOrO perynioBaHHsA i
pe3ynbTaTMBHOCTI OOLUINbHUM € YNOPSAKYBaHHSA Ta CUCTEMHUIA Nepernsg OaKeTHNX nporpam, ix iHBeHTapu3aadis,
po3pobka Ta 3aTBEPIPKEHHS OiEBMX NAcNOpTiB OOMKETHNX Nporpam.

BucHoBKWU. briogxeTHa nonituka € gieBUM iHCTPYMEHTOM MakpOEKOHOMIYHOMO perysitoBaHHs, BONaTUIBHICTb
€KOHOMIYHOro po3BUTKY Ta AMHAMIYHICTb CYCMiNbHUX MPOLECiB BU3HA4Yae HEODXIOHICTb pO3pobKM HOBUX MiAXo4iB
Wwoao dopmyBaHHsSI Ta BUKOHaHHSA OHOMKETY y cucTemi (piHaHCOBO-EKOHOMIYHMX BiOHOCUH 3 METOH MOCUITEHHS
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perynaTopHoro piHaHCOBO-BIOMKETHOTO MeXaHi3aMy ANnd  CTUMYIOBaHHA TEMMIB  EKOHOMIYHOro 3POCTaHHS.
Baxnueum € B3aEMOy3rokeHe MNOEAHaHHSA CKNagoBuX (QiIHAHCOBO-OIOKETHOrO MeXaHiaMy, Lo Ccnpuatume
onTuMisauii BIMKETHOI apXiTeKTOHikM Ta 3abesneyvyeHHo iHHOBaUIMHOMY CrpSMYBaHHIO PO3BUTKY EKOHOMIKW.
OcHoBHMMUK NepeaymoBaMu 3abesneyeHHst sIKiCHOro piBHS OlOKEeTHOI apXiTeKTOHIKM € AieBicTb Niaxoais Lwoao
IHCTUTYLINHOro 3abe3neyvyeHHs po3BUTKY BIOIKETHOrO cepeoBuLLa.

PyLwinHOO CMNOK NpoLecy CTPYKTYPHUX 3pYyLUeHb € WBuake, eheKTUBHE i CTilKke HaKOMMYeHHS Kanitany B
KOHTEKCTi po3pobKu cTpaTerin B cpepi po3BUTKY Ta KOOpAUHALLS CTpaTEeriyHOro yrnpaeniHHA B Aep>XaBHOMY CEKTOpI
€KOHOMIKM 3 3axopjamu GrompkeTHOI nonitukn. PiBeHb cycninbHoro [o6pobyTy 3anexutb Big ob6rpyHTOBAHOCTI
OtomKeTHOI NoniTvkn. BusHavyeHHs piHAHCOBO-0HOIKETHUX NEPCMNEKTMB CNPOLLYE MPOLEeaypY 3aTBEPMKEHHS PiUHNX
OloaKeTiB Ta NigBULLYE €(EKTUBHICTL MexaHi3My OlIKETHOro perynioBaHHs. Baromow meToto o6rpyHTYyBaHHS
(PiHAHCOBO-OLOAKETHMX MEPCMNEKTMB € MOCUITEHHSA (PiHAHCOBO-OIOMKETHOT AUCUMUMMIHK, WNsaXoM 3abesneyeHHs
KOHTPOIO 3a BUKOPUCTAHHAM BIOKeTHMX KOLITIB. Takox, 3a3HadyeHe crnpusie nigBULLLEHHIO PiBHA nepenbadyBaHOCTI
JepXaBHUX BUTpaT Ta B3aEMOY3roKyBaHOCTI Al yHaCHWKIB BIOKETHOro nNpoLecy.
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IHCTVITYLI,IVIHE 3ABE3MEYEHHA CTIMKOCTI CUCTEMU OEP>XABHUX ®IHAHCIB
MakoroH B. [.

AKkmyanbHicmb memu GocliOxeHHs1. B cyyacHux ymoegax cucmema OepxasHuUx chiHaHcie sucmyrnae ea2omum
IHCMpPYMeHmMOoM pezyrtoeaHHs ColjaribHO-eKOHOMIYHUX Mpoyecis, iHmeHcugikauii eKOHOMIKU. Bazomumu YUHHUKamU,
SKi erinuearomb Ha SIKICHUU pigeHb QOyHKUIOHYy8aHHST cucmeMu 0epxasHUX hiHaHcig € ¢hiHaHCO80-eKOHOMIYHI PU3UKU
3yMo8rieHi mpeHOOM EeKOHOMIYHO20 po38UMKY. BiOnogiOHO ouiHKa ¢hiHaHCO80-EKOHOMIYHUX PU3UKI8 € 8aXIIU8OI0
yMo8010 01151 PO3pObKU 06rpyHMOo8aHoI ¢hiHaHCOB0-OHOOKEMHOI MOMIMUKU, PO38UMKY IHCMUMYUitiHO20 3abe3rne4yeHHs1
cmitikocmi cucmemu depxkasHUX hiHaHcie ma eKOHOMIYHOI 6e3reKu KpaiHu 8 Uiriomy.

lMocmaHoeka npo6nemu. Buxodsyu i3 mpeHOie eKOHOMIYHO20 PO38UMKY SK KpaiH 3 mpaHcghopmayitiHor,
mak i pO38UHYMOK €KOHOMIKOI0, 8 CyYyaCHUX yMOo8ax, 8a2oMUMU 3a80aHHSAMU €: 06rpyHmMye8aHHs cmpameaidHuX
3as0aHb ¢hiHaHC080-6100KemHOI noslimuKku w000 Mid8ULWEHHS pieHSI cmilikocmi cucmemu 0ep)xasHux hiHaHcie
ma ii cknadosux; 83aEMOY3200XKE€HHSI pilleHb oOpeaHie 0epxasHo20 ynpasniHHsA. [lpu yboMy po38UMOK
iHecmumyuitiHo2o 3abe3nedeHHs1 cmitikocmi cucmemu depxxasHUX hiHaHcie mae 30iliCHO8amMUCh 3 8paxy8aHHSIM
enobanizayitiHux rpouecia.

AHari3 ocmaHHix docnioxeHb i nybnikauitl. [Tpobriemamuka po3sumky iHecmumyuitiHo2o 3abeaneqyeHHs1 cmitikocmi
cucmemu OepxkasHUX chiHaHcie 0080s1i nouwiupeHa 8 Haykosux OocriokeHHsIX. Lle pobomu eidomux 8imyusHSHUX ma
3apybikHux Haykosujs: [pk. KetiHca, 1. Camyenscora, [Dx. Cmieniya, B. TaH3i, O. Bacunuka, I. 3anampiHoi, C. Ky4yepeHko,
J1. Jlucsik, J1. Jlesaesoi, I. Jlyk’'siHerko, M. NacidvHozo, A. Cokonoacekoi, I. YyayHoea ma iHWuX.

BudineHHs HedocnidxeHux YacmuH 3a2anbHOi npobsiemu. 3asHadyeHi suwle numaHHs akmyarnisyromscsi y
38’53KY 3 MOWUPEHHSIM 20Ccmpoi pecriipamopHoi xeopobu COVID-19, sika ennuHyna Ha mpeHd eKOHOMIYHO20 PO38UMKY,
3ymosursia rnopyuweHHs1 6rodxxemHoi pieHo8azu, WO 8UMazae p038’a3aHHSI HU3KU KOHKPemHUX 3aedaHb, rog’a3aHux 3
po38UMKOM IHCMUMYUIUHO20 3abesredeHHs1 cmitikocmi cucmemMu depxagHUX biHaHcie ma i ckrnadogux.

lTocmaHoeka 3ae0aHHsi, Memu QocniOXeHHs1. 3ag0aHHsIMU OOCIIOXEHHST €. PO3KPUMU pPoJib cucmemu
OepxxagHux (piHaHcie y peeyrnogaHHS CouiaribHO-€eKOHOMIYHUX rfpouyecie; obrpyHmysamu ocobrusocmi
€eKOHOMIYHOT 6e3reku ma i cknadosux; 30ilicHUMU aHari3 ma OUiHKY rokasHUKie ¢hiHaHCcogoi besrieku YkpaiHu.
Memoto OocnidxxeHHS € po3Kkpumms Hanpsimie ¢hiHaHCc080-6100kemHOoi nosimuku wo00o 3abe3neqyeHHs
cmitikocmi cucmemu depxasHUX ¢hiHaHCI8.

Memod a6o memodonozisi npoeedeHHs1 AOCiOKeHHs1. Y cmammi 3acmoco8aHo CyKyrnHicms mMemoodie
Hayko8020 O0CIOKEHHS: CUCMeMHO20 idxody, cmamucmu4yHO20 aHarisy, CmpyKmypyeaHHs, CUHMe3y ma iH.
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