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MOJOENOBAHHA PU3SUKIB Y COEPI OMJIATU NPALII

Kosans C. IN.

lpedmemom cmammi € OocniO)eHHs Memodi8 MOOeso8aHHs ma yrnpassliHHA pu3ukamu, oe’si3aHux,

30Kpema, 3 po3bixkHOCMSAMU OIYitiHUX i hakmuYyHUX OUiHOK ornamu ripayi. OCKifibKu icHye documb eeriuka

MHOXUHa Memodig | Modesiell OUiHKBaHHS puU3uKie, subip Halbinbw onmumasibHUX ceped HUX € aKmyarbHOK

HayKogoro rpobnemoro. Y docnidxKeHHIi 8UKOpUCmMoa8ysarilch 3a2allbHoOHayKoei ma crieujanbHi Memoou: aHarisy
ma cuHme3sy, aHarsnoeii ma rnopieHsIHHS, Nobydosu mpeHdie ma iH.

Pe3ynbmamu po6omu. OmpumaHO meopemuyHi MOOEsi OPIi8HAHHS OQIYilHUX i ghakmUYHUX OUiHOK
onnamu npaui Ha OCHOBI MiHIHUX ma eKCMOHeHUiUHUX pieHsHb. Pe3ynbmamu O0CiOXeHHs MOXymb 6ymu
8UKOpUCMaHI 8CiMa 3auikasnieHUMU CmopoHaMu, y moMmy Yucili op2aHamu OepxaeHoi 8UKOHag4oi enadu rpu
B800CKOHalleHHI MexaHiamie peasizayji coujarbHO-eKOHOMIYHOI  ronimuku  3aliHamocmi ma JdepxXagHo20
peayrneaHHs1 pUHKY npaui YkpaiHu y cgbepi ornamu ripauj.

BucHoeku. 1. OmpumaHi pe3ynbmamu nidmeepoXyrmb akmyasbHiCmMb PO3PObKU numadb, Moe’sa3aHux 3
MOOesir8aHHSIM ma yrpaesiiHHAM pu3ukamu y cgbepi ornamu npaui. Y pesynbmami 30iliCHeHo20 aHasizy ma
OUiHI08aHHSI pU3UKie 3a O0MOMOEZ010 crieyjanbHUX Memodie ompumMaHo cueHapii po38UMKY MOXJTUBUX PU3UKOBUX
nodit, imosipHicmb ix HacmaHHs1 U HacrioKia.

2. MNepesazamu modernieli brieka—LLloynza—MepmoHa € 8UucoKa rPo2HO3Ha CrIPOMOXXHICMb, MPOCMOoIMa po3paxyHKis,
MPUUHSMHa MOYHICMb MPO2HO3Y, a MaKoX 8ioKpUMIcmb iHgbopMmauji, 3ocmyHOI 8CiM yHacHUKaM PUHKY rpaui.

3. BanponoHosaHa modesnb puduky 00380/1UMb OUiHUMU CmyriHb 8rugy eudineHUX YUHHUKI8 Ha OCHOBHI
Oxepesia pu3ukis i Ha midcmasi ompumaHoi oyiHKuU binbw echekmueHo 30ilicHroeamu eubip 3axodis, HarpaseHuUXx
Ha MiHIMi3auito pusukie.
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Knroyoei cnoea: modesnosaHHs pU3uKie, yrpasriHHS pusukamu, orsiama ripaui, Memoou nobydosu mpeHais,
obiyitiHa iHgbopmauis, ghakmuyHi OaHi, MPO2HO3HI OUIHKU.

MODELING OF RISKS IN THE SPHERE OF WAGES

Koval Svitlana

The subject of article is the study of the methods of modeling and management of risks related, in particular,
with the differences of official and actual estimates of remuneration. Since there is a fairly large set of methods
and models of risk assessment, the choice of the most optimal among them is an urgent scientific problem. The
study used general scientific and special methods: analysis and synthesis, analogies and comparison, trend
construction, etc.

The results of work. Theoretical models of comparison of official and actual estimates of remuneration based
on linear and exponential equations were obtained. The results of the study can be used by all interested parties,
including the bodies of state executive power in improving the mechanisms of implementation of socio-economic
policy of employment and state regulation of the labor market of Ukraine in the sphere of remuneration.

The conclusions. 1. The results obtained confirm the urgency of developing issues related to modeling and
management of risks in the field of remuneration. As a result of the analysis and assessment of risks using special
methods, the scenarios of development of possible risky events, the likelihood of their occurrence and
consequences were obtained.

2. The advantages of Black-Shoulse-Merton models are high prediction, ease of calculations, acceptable
accuracy of the forecast, as well as openness of information available to all participants in the labor market.

3. The proposed risk model will assess the degree of influence of the selected factors on the main sources of risks
and, on the basis of the obtained assessment, more effectively to choose measures aimed at minimizing risks.

Key words: modeling of risks, risk management, remuneration, trend construction methods, official
information, factual data, forecasting estimates.

JEL Classification: D81, C10, J30, E24

Formulation of the problem. In a broad sense, risk can be considered uncertainty in the occurrence of a
particular event in the future, because the risk is characterized by the presence of threats that can lead to undesirable
conseqguences.

According to current research and observation, the risk problem is gaining increasing social importance, since
the risk is perceived at the level of socio-economic factors of modern and especially future society. Risk is inherent
in any area of human activity, which is related to many conditions and factors that lead to a positive or negative result
of the decisions made. Historical experience convinces that the risk of failure of the intended results is especially
evident in the development of commodity-money relations, the competition of participants in economic turnover, so
with the emergence and development of capitalist relations there are different theories of risk, and classics of
economic theory pay special attention entrepreneurial activity. If the risk is inevitable, then the problem of analysis,
evaluation, choice of measurement methods and possibilities of further management becomes patrticularly relevant.
As a result of the analysis and assessment of risks using special methods of modeling, they receive scenarios for
the development of possible risky events, the likelihood of their occurrence and consequences. After comparing the
obtained risks with the maximum permissible, a risk management strategy is developed, and on this basis, tools for
preventing and reducing risk are offered.

Sources. During the audit of payments for remuneration, such sources of information [6] are used:

* Labor legislation,

» The Labor Code,

* Legislative acts about the company and entrepreneurship,

 Estimated payment statement (Form No. P-49),

« Estimated roll (Form No. P-51),

» Payment note (Form No. 53),

* Personal account,

» Normative information for labor and wage accounting,

* initial documents,

* accounting registers,

* acts of inspections,

* orders,

* cards,

* personal affairs of employees,

* Labor contracts,

» Accounting information,

» Normative documents for paying salaries, selling and other documents on the object of research,

* Tables,

* Ouitfits,

* Balance,

* Home Book.
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All documents involved in the process of accrual and payment of wages, information on the basis of accounting
holdings both by debit and on the loan of the account «Calculations for wages» are being studied.

The purpose of the article is research of the modeling methods and management of risks related, in
particular, with differences in official and actual pay estimates in Ukraine through the application of comparisons of
official and actual sales assessment.

Presenting main material. According to modern research, the process of analysis and risk management in
general form consists of the following stages [1]:

1. Identification of risks and determination of their potential species.

2. Risk assessment methods.

3. Formation of a system of risk management methods (development of tools, measures and technologies that
allow to minimize and optimize the level of risks).

1. Identification of risks and identifying their potential species

In any risk management methodology, you must first identify the risks and identify their components. To identify
risks, you must first find out their essence.

An important issue for understanding the essence of risk is what the phenomenon it is - objective or subjective.
There are at least three points of view that recognize the objective, subjective and subjective-objective nature of risk [1]:

« the subjective side (nature of risk) - is manifested in the fact that people are differently perceived the same
amount of risk due to the difference between psychological, moral, ideological principles and attitudes. In addition,
the risk is related to the choice of certain alternatives, the calculation of the probabilities of their result;

« the objective side - it is manifested in the fact that this concept reflects real existing phenomena, processes,
sides of activity, and risk, regardless of whether people are aware of or not, take into account or ignore it;

« the subjective-objective side is determined by the fact that the risk is generated by processes of both
subjective nature and those that are independent of the will or consciousness of man.

That is, the essence of subjective risk interpretation is the idea that the subject should reveal the uncertainty
factor and form his attitude in the case of risk. In contrast, it is believed that the risk exists regardless of the awareness
of its subject and is an integral part of the choice of certain options, alternatives and approved decisions.

Risk elements are [2]:

« the object is a managed economic system, the efficiency and conditions of which are not known in advance. At
the macro-level it can be a separate economic operation, type of production, technology, economic zone, etc.; at the meso-
level — country, region, etc.; at the micro-level — enterprise, firm, industry, population of a certain territory, etc.;

* the subject is a person competent to make decisions about the object and is interested in the results of risk
management. At risk, individuals (entrepreneur, manager) are at the micro-level, meso-level and macro-level are
characterized by collective decisions;

« the source - factors (phenomena, processes, objects) that give rise to the uncertainty of the result when
making decisions caused by certain reasons.

The most general and influential sources of risks in the field of remuneration include:

- accident, which is due to the probabilistic nature of socio-economic processes in this area;

- incompleteness, insufficiency, poor quality of information used in making business decisions.

Modern theory of risks consider the risk not only as an unwanted sign of uncertainty of future events, but also
as a source of positive, profitable opportunities, that is, separates two types of risk: risk-negative and risk. The former
should be avoided, and the second is to agree, because it is the bearer of a potential positive result. Therefore, risk
is considered as a three-dimensional model: risk as a threat, risk as uncertainty and risk as a chance. In the first two
cases, it requires minimization, and in the latter - optimization.

That is, in market conditions, risk is usually associated with economic results that can be both positive (in this
case, the risk is a positive opportunity) and negative (risk is a negative threat). Therefore, the risk arises only if there
are at least two scenarios of events and, accordingly, two or more possible results. The alternative consequences of
risk implementation allow it to be determined primarily as a probability:

1) the emergence of negative consequences of actions;

2) any deviation from the planned results;

3) the emergence of both positive and adverse effects.

One of the common consequences of risk implementation is the fallacy of the decisions made, which leads to
losses. Losses can be:

- material (in the form of unforeseen costs for the maintenance of equipment, purchase of raw materials,
payment of energy, etc.);

- labor (measured by loss of working time as a result of unforeseen circumstances);

- financial (evaluated by monetary damage related to the payment of unforeseen payments, taxes, as well as
invented income);

- time loss (determined by hours, days, months of detention of the required result);

- moral and social loss (for example, moral-loss of reputation, social-loss of confidence by consumers, etc.).

In determining the criteria for choosing an alternative, the risk of a solution may have a certain objective or
subjective assessment of each of the states of the system, that is, the likelihood of their occurrence. Since the solutions
are evaluated, first of all, by the results obtained, it is by consideration that it is logical to start the choice process. These
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results are the criteria of the solution, and they are the basis of the actual choice. Criteria have different meanings. Yes,
some criteria are mandatory restrictions while others simply fix the desired characteristics. In other words, a decision-
making criterion is a function that expresses the benefits of a particular decision and defines the rule by which an
acceptable or optimal solution is chosen. Any decision in the context of incomplete information is made with taking into
account the quantitative characteristics of the situation. Criteria are possible use in turn, and after calculating their values
among several options have to arbitrarily highlight some final decision. This allows, firstly, it is better to penetrate all
internal ligaments decision-making problems and, secondly, weaken the impact of subjective factor.

Since the risks often occur in the conditions of uncertainty or lack of information, then, if you consider the risk
as an opportunity to occur or lack a particular event or situation, it can be considered the probability of a particular
event or an event that may occur with a certain probability. And, therefore, it is advisable to use elements of probability
theory to study and analyze it.

Fundamental concepts in risks theory and in their statistical analysis is the concept of probability and random
variable (variable). Under the term A random value in probability theory is understood not every variable the value
that accepts accidental, in advance unknown values. A random variable is called a variable that is influenced by
random multiple factors can take certain values with some many numbers.

A random value is a variable that even at fixed circumstances cannot be given a certain fixed value but can
assign several values that it accepts with certain probabilities. The likelihood of a certain event (for example, an
event, which is that a random variable has accepted a certain value) is usually understood as the share of numbers
and consequences favorable to this event in the total number of possible equal results (consequences).

Mathematical expectation (hope) is the value of an economic indicator caused by the uncertainty of the
situation, calculated as average weighted by the likelihood of all possible values where the probability of each value
is used as a specific gravity or statistical frequency. The scope of the expected values is characterized by variability
of possible results, that is, the degree of deviation of possible results from their expected value. The greater difference
(positive or negative) between the possible result and the expected, signals the greater risk.

2. Methods of risk assessment

In order to effectively manage risks, it is necessary to be able to exactly measure them. There is a fairly large
set of methods and models of risk assessment. Thus, there are currently many models of risk assessment based on
market indicators, namely: Black-Shoulse-Merton models [2].

The advantages of such models are the high predictability, ease of calculations, acceptable accuracy of the
forecast, as well as the openness of information available to all market participants. The disadvantages are that the
information is only appropriate if the market is efficient, and a large array of data is required; It is difficult to determine
the frequency of economic cycles and to estimate the likelihood of risk; not always the data provided are reliable;
official reporting shows the results of the postfactum, that is, there is insufficient forecast of future prospects; the
rating revaluation has a time lag and more. These methods were implemented in practice in the form of Credit Monitor
software. The peculiarities of such approaches are that they take into account the cyclicality of the economy, make
it possible to obtain a long-term assessment, to carry out an analysis of the trend of development [3].

The trend is the main direction of development of the process being investigated. Any dynamic series within
the period with more or less stable conditions of development reveals a certain pattern of change of levels-a general
trend. One row has a tendency to grow, the other to reduce levels. The growth or decrease in the levels of the
dynamic series, in turn, occurs differently: evenly, accelerated or slowed. Often, the series of dynamics due to
fluctuations in levels do not reveal a pronounced tendency [4, p. 97].

To identify and characterize the main trend, different ways of smoothing and analytical alignment of dynamic
series are used. The essence of smoothing is to consolidate the intervals of time and replace the primary row by a
series of average at intervals. In average, the fluctuations in the levels of the primary series are made, resulting in
the trend of development is more clearly.

In analytical alignment of the dynamic series, the actual values of yt are replaced by a certain function Y = f(t),
which is called a trendy equation (t - time variable, Y - theoretical level of the row).

The choice of type of function is based on a theoretical analysis of the nature of the phenomenon being studied and
the nature of its dynamics. Usually, the preference is given to functions whose parameters have clear economic content
and measure absolute or relative development rate. A significant help in choosing functions is the analysis of the chain
characteristics of the intensity of dynamics. If chain absolute growths are relatively stable, they do not have a clear
tendency to grow or decrease, alignment of a row is performed on the basis of a linear function: Yt = a+bt. If the relatively
stable growth rates are relatively stable, then the most adequate to such a nature of dynamics is the exponent: Yt = abt.
In these functions t - the serial number of the period (date), a - the level of the row at t = 0. Parameter b characterizes the
speed of dynamics: the average absolute in the linear function and the average relative — in the exponent.

In this case, the dynamics of the average salary for 1996-2021 (26 time intervals), which allows to determine
the main trend of development in the form of exponential function (Figure 1).

As we can see, after the smoothing procedure, a typical exponential function y=79,32e0,1979x (Figure 1) was
obtained.

The actual levels of dynamic series under the influence of various factors vary, deviating from the main trend
of development. In some rows of fluctuations have a systematic, natural character, repeated at certain intervals of
time, in others — do not have such nature and are therefore called random (risk).
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Figure 1. Actual and smoothed levels of a number of dynamics of average wage for 1996-2021.
Source: built by the author according to the date of State Statistics Service of Ukraine [5]

Comparison of theoretical and actual levels of the row allowed to distinguish a random component of risk,
which can be described using a linear model
y=-0,0076x+12,435 (Figure 2).
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Figure 2. Random component (risk) of changes in the average wage for 1996-2021.
Source: built by the author according to the date of State Statistics Service of Ukraine [5]

The main component of the income of the general population in Ukraine is known to be official wages.
However, in practice, it is often found that official data on the amount of wages are not true [6].

Thus, the use of this method proved that its advantages are high predictability, ease of calculations, acceptable
accuracy of the forecast, as well as openness of information available to all market participants.

3. Risk management methods in the sphere of remuneration

Adequate information support is most important for effective risk management. It includes a wide range of
different types of information: statistical, economic, commercial, financial, legal, technical, etc. The presence of
reliable and up-to-date information allows you to quickly make management decisions that have an impact on risk
reduction. Proper information support and its effective use in risky operations minimize the likelihood of risks [7].

The conclusions. Thus, the above states the relevance of developing issues related to modeling and
management of risks in the field of remuneration. As a result of the analysis and assessment of risks using special
methods, the scenarios of development of possible risky events, the likelihood of their occurrence and consequences
were obtained.

The advantages of Black-Shoulse-Merton models are high predictability, ease of calculations, acceptable
precision, as well as openness of information available to all market participants.
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The proposed risk assessment model will assess the degree of impact of the selected factors on the main
sources of risks and, on the basis of the obtained assessment, more effectively to choose measures aimed at
minimizing risks.
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