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Abstract. The purpose of this study was to assess the effectiveness of fiscal incentives supporting small businesses in
the European Union using the example of Germany, France and Ireland. The methodology was based on the analysis of
regulatory and statistical sources, comparative analysis of tax policy and assessment of innovation indicators of small and
medium-sized enterprises in 2022-2025. The results showed that the most effective models combined tax incentives for
innovation, digitalisation of tax administration and mechanisms for attracting private capital. German figures, where 41%
of small and medium-sized enterprises implemented at least one innovation during 2022-2024 and innovation spending
reached EUR 35.4 billion in 2024, demonstrated a relatively high level of innovation activity supported by fiscal and
investment incentives, although the gap between large enterprises (73%) and microenterprises (37%) reflected unequal
access to innovation resources. France’s innovation efficiency level of 108.6% of the European Union average demonstrated
the important role of tax credits and state financing in supporting Research and Development. Ireland’s indicators, including
small and medium-sized enterprises introducing product innovations at 120.5% of the European Union average and labour
productivity at 256.2%, reflected the effectiveness of combining low corporate taxation with investment incentives. The study
found that the effectiveness of fiscal incentives depended not only on tax benefits but also on administrative simplification
and integration of tax and financial support mechanisms. The practical significance of the study lies in the possibility
of using its results to improve fiscal support instruments and innovation-oriented tax policy for small businesses in the
European Union countries
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INTRODUCTION
Small businesses play an important role in ensuring eco-  forming a competitive market environment in the coun-
nomic growth, creating jobs, developing innovations and  tries of the European Union (EU). In the context of modern
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economic challenges associated with global instability,
digital transformation, inflationary pressure and the con-
sequences of geopolitical crises, the issue of effective state
support for entrepreneurship is of particular importance.
Fiscal stimulation of small businesses in the EU is becom-
ing increasingly important in the context of economic in-
stability, digital transformation and sustainable economic
development. A. Monaienko et al. (2024) analysed fiscal
support measures for small and medium-sized enterprises
(SMEs) in Germany, Poland and Ireland, as well as the role
of the NextGenerationEU fund, under which up to EUR
806.9 billion is planned to be raised during 2021-2025,
including EUR 250 billion through green bonds, with in-
novation, digitalisation and “green” technologies identified
as priority areas of support. The impact of fiscal instru-
ments on enterprise investment activity was investigated
by M. Funke & R. Terasa (2026), who analysed accelerated
depreciation and the gradual reduction of the corporate
tax rate in Germany using a Dynamic Stochastic General
Equilibrium (DSGE) model. The authors examined a EUR
45.8 billion tax reform package that introduced deprecia-
tion allowances of up to 30% for equipment investments
during 2025-2027 and a phased reduction of the corporate
tax rate from 15% to 10% during 2028-2032. The study
showed that accelerated depreciation stimulated short-
term investment activity, while lower corporate taxation
supported long-term growth in investment and gross do-
mestic product. The impact of the fiscal burden on invest-
ment activity and entrepreneurship development in the EU
is becoming increasingly important under conditions of
economic instability and inflationary pressure. P. Cizkow-
icz et al. (2025) analysed the impact of the fiscal burden on
gross fixed capital formation in EU countries during 2010-
2023 using a panel model with fixed effects. The authors
found that taxes on consumption and labour could stimu-
late investment under effective redistribution of budget re-
sources, while taxes on corporate income, self-employment
and energy resources mainly restrained investment activity.

The financial environment of small businesses and en-
trepreneurship support instruments were investigated by
A. Botsari et al. (2024), who found that SMEs account for
99.8% of all non-financial enterprises in the EU, provide
more than 65% of employment and generate over half of
the added value in the EU economy. The effectiveness of
state fiscal and tax incentives for supporting innovative
enterprise activity is becoming increasingly important in
the context of environmental challenges, digital transfor-
mation and the transition to a low-carbon economy. Y. Fan
& L. Shi (2025) analysed the influence of government sub-
sidies and tax incentives on green technology development
and new energy enterprises based on data from Chinese
companies for 2018-2023. The authors found that govern-
ment subsidies and tax incentives positively affect enter-
prise innovation activity, promote green technologies, and
increase investment activity and business competitiveness.
The historical evolution of tax incentives and their role in
shaping corporate strategies and organisational changes

were investigated by S. Calado et al. (2025), who conduct-
ed a systematic review of scientific literature on corporate
tax incentives for 2004-2024 and analysed their impact
on innovation activity, investment attraction, green tech-
nology development, enterprise efficiency and corporate
governance. The study showed that tax incentives function
not only as fiscal policy instruments but also as factors of
organisational transformation affecting management deci-
sions and innovation strategies. The effectiveness of tax in-
centives for supporting small and medium-sized business-
es is becoming increasingly important under conditions of
economic instability and growing administrative burden.
P. Sugiartini (2025), using a mixed quantitative and qual-
itative approach, found that Indonesian SMEs aware of
available tax incentives demonstrated higher tax discipline
and investment activity, particularly in the manufacturing
sector. Similar conclusions were reached by C.D. Nyimbo
& O.B. Salimu (2025), who analysed SME tax discipline in
Moshi District (Tanzania) using a logistic regression model
based on a sample of 100 SMEs. The authors found that
taxpayer education (coeflicient = 0.5965; p = 0.000), tax
allowances (coefficient = 0.4576; p =0.008) and communi-
cation on incentives (coeflicient = 0.4034; p = 0.022) posi-
tively influenced tax compliance. At the same time, 76% of
respondents identified lack of awareness of tax incentives
as a major barrier, while 85% pointed to corruption and
political favouritism in obtaining tax support.

At the same time, insufficient attention has been paid
to the comparative effectiveness of fiscal instruments sup-
porting small businesses in different EU countries and the
identification of the most effective support mechanisms
under modern economic conditions. The purpose of this
study was to evaluate the effectiveness of fiscal policy in-
struments supporting small businesses in the EU through
a comparative analysis of Germany, France and Ireland.
To achieve the goal, the following tasks were identified: to
analyse the main tax and financial incentives supporting
small businesses in the EU countries; to conduct a com-
parative assessment of the impact and effectiveness of fis-
cal support instruments for small businesses in Germany,
France and Ireland.

MATERIALS AND METHODS
The study was analytical in nature and focused on the anal-
ysis of tax policies supporting small businesses in Germany,
France and Ireland during 2022-2025, a period character-
ised by active changes in fiscal incentives and the digital-
isation of tax administration in the EU countries. The re-
search methodology was based on the analysis of regulatory,
analytical and statistical sources related to fiscal incentives,
value added tax (VAT) regulation, corporate taxation and
innovation support mechanisms. Comparative analysis was
used to examine VAT regimes for SMEs, corporate taxa-
tion, administrative simplification instruments and mech-
anisms for reducing compliance costs in EU countries. The
methods of systematisation and generalisation were applied
to analyse tax incentives for Research and Development
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(R&D), depreciation allowances and innovation support
instruments in France and Ireland based on the materi-
als of R&D tax allowance in Europe (n.d.). The theoretical
and analytical basis of the study also included EU financial
support instruments for SMEs, start-ups and innovative
enterprises, including Horizon Europe (n.d.), Competitive-
ness of Enterprises and SMEs (n.d.) and EU cohesion pol-
icy... (n.d.). In addition, EU finance for innovators (n.d.),
the EIC Accelerator (n.d.) and the European Association
for Social Innovation (n.d.) were analysed as instruments
supporting innovative enterprises and micro-businesses
in the EU. Germany, France and Ireland were selected to
conduct a comparative analysis of tax policies to support
small businesses in the EU countries, as these countries use
different models of fiscal incentives for entrepreneurship.
Germany was chosen as an example of a country with a
developed system of investment and innovation incentives,
France as a country with extensive use of tax credits to sup-
port R&D and innovation, and Ireland as an example of
a country with a low level of corporate taxation and a fo-
cus on attracting investment and supporting start-ups. The
comparison between countries was conducted through the
analysis of corporate taxation, VAT regimes, R&D tax in-
centives, investment support mechanisms and administra-
tive simplification instruments. The effectiveness of fiscal
incentives for small businesses was assessed through indi-
cators reflecting innovation activity, digital transformation,
investment support and commercialisation of innovations
in SMEs, such as innovation expenditure, SMEs imple-
menting innovations, government support for business
R&D, cloud computing adoption, labour productivity and
sales of new-to-market innovations.

The analysis of regulatory and analytical sources was
used to study the features of tax policy to support small
businesses in Germany, in particular the small business
regulation regime in accordance with Section 5: Taxation.
§ 19 Taxation of small enterprises (2026) and the mecha-
nisms of corporate and trade taxation of small businesses
based on Kleinunternehmer: What taxes doI... (2025). The
Growth booster to strengthen Germany... (2025) and The
KMU-innovativ funding program (n.d.) were separately
investigated to determine the features of supporting in-
novation activity and digital modernisation of SMEs. The
Forschungszulage (n.d.) tax benefit was also analysed to
study the mechanisms for supporting R&D of small busi-
nesses. To study the tax policy of France, an analysis of
regulatory and analytical sources was used regarding the
mechanisms of functioning of the Research Tax Credit
(CIR) (2025), Innovation Tax Credit (CII) (2026) and the
status of Young Innovative Company (JEI) status (n.d.).
The features of corporate taxation, VAT and local tax Ter-
ritorial Economic Contribution (CET) (n.d.) were also
analysed. Special attention was paid to the study of mech-
anisms for simplifying VAT administration in 2023-2030
Exploring France’s corporate tax rates... (n.d.). The anal-
ysis of regulatory and analytical sources was also used to
examine Ireland’s tax policy in support of small businesses,

in particular the mechanisms of low corporate taxation,
Pillar Two (n.d.) rules and the features of the application
of the 12.5% corporate tax rate for most small businesses
(Minister McGrath notes Ireland’s..., 2025). The study an-
alysed the mechanisms of the Section 486C tax relief under
the Taxes Consolidation Act (1997), the Pay Related Social
Insurance (PRSI) (n.d.) system, the cash method of VAT
accounting, and measures designed to support small busi-
ness liquidity. It also examined instruments for stimulating
innovative activity of small businesses, in particular the
Knowledge Development Box (KDB) (n.d.) and mecha-
nisms for supporting start-ups and venture financing.

The comparative analysis method was used to com-
pare tax policies supporting small businesses in Germa-
ny, France and Ireland according to the following criteria:
standard corporate tax rate, preferential corporate tax rate,
standard VAT rate, preferential VAT regimes, VAT exemp-
tion threshold, R&D tax incentives, innovation support
programmes, investment incentives, administrative simpli-
fication and main focus of support. The analysis of statisti-
cal and analytical data was used to study the impact of fiscal
incentives on innovation activity, digitalisation, investment
attractiveness and competitiveness of small businesses in
the studied countries. Based on data from KfW Research:
German SMEs... (2026) and European innovation score-
board 2025 (n.d.), the study analysed indicators of inno-
vation expenditure, SME innovation activity, government
support for business R&D, venture capital investment,
cloud computing adoption, the Digital Intensity Index, la-
bour productivity, and sales of new-to-market innovations.
These indicators were selected because they reflect the
practical results of fiscal support for small businesses, in-
cluding the intensity of innovation activity, the level of dig-
ital transformation, the effectiveness of commercialisation
of innovations, enterprise productivity and the availability
of financial support for start-ups and SMEs.

RESULTS AND DISCUSSION
Fiscal incentives for small businesses in the EU countries
Fiscal incentives in the system of state support for small
businesses are aimed at reducing the financial burden on
enterprises in order to stimulate investment activity, in-
novation and business sustainability. In the EU, the main
instruments of fiscal support include reduced income tax
rates, VAT benefits, tax credits, depreciation allowances
and simplified tax administration procedures. Such meas-
ures contribute to reducing compliance costs and improv-
ing conditions for entrepreneurial activity. Fiscal incentives
in the EU are implemented both at the national level and
within the framework of common regulatory mechanisms,
in particular in accordance with the Value Added Tax (VAT)
Directive (n.d.) and EU state aid rules (Bergner, 2017). A
special VAT regime (SME scheme), introduced from 1 Jan-
uary 2025, allows small businesses with annual turnover up
to EUR 100,000 within the EU or EUR 85,000 at nation-
al level to operate without charging VAT, which simplifies
tax administration and facilitates cross-border activities of
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SMEs within the EU single market (VAT rules for small
enterprises, n.d.). EU countries also use R&D tax credits,
depreciation allowances and patent box regimes to support
innovation activity and technological modernisation of en-
terprises. In particular, France applies a 30% tax credit for
R&D expenditures, while Ireland uses a 25% R&D tax cred-
it combined with additional corporate tax incentives. Such
instruments support the implementation of digital technol-
ogies, automation and Enterprise Resource Planning (ERP)
systems in SMEs (R&D tax allowance in Europe, n.d.).
Combined with Horizon Europe (n.d.), Competitiveness
of Enterprises and SMEs (n.d.) (COSME) and European
Structural and Investment (ESI) Funds (EU cohesion pol-
icy..., 2023), fiscal incentives contribute to the develop-
ment of start-ups, innovative projects and small business
financing. These programmes are particularly important
because SMEs account for around 99% of enterprises in
Europe. COSME provides loan guarantees for SMEs, while
InnovFin (EU finance for innovators, n.d.), the European
Innovation Council (EIC) Accelerator (n.d.) and the Euro-
pean Association for Social Innovation (n.d.) (EaSI) sup-
port innovation projects, start-ups and micro-enterprises
through financing and microloan instruments (European
funding for small businesses..., 2021). The effectiveness of
fiscal incentives for small businesses largely depends on the
design of tax instruments, the level of administrative sim-
plicity and the performance monitoring system. The most
effective are incentives aimed at sectors with high growth
potential, in particular the digital economy, innovation and
green technologies. At the same time, simplified adminis-
trative procedures, online reporting and minimisation of
compliance costs ensure a wider coverage of small busi-
nesses by support programmes. Regular monitoring of the
effectiveness of fiscal incentives in EU countries allows tax
policy to be adapted to changes in the economic environ-
ment, increasing its effectiveness in supporting small busi-
nesses (VAT rules for small enterprises, n.d.).

The tax policy of the EU countries is characterised by
differentiation in corporate taxation, VAT rates and social
contributions, which reflects the peculiarities of nation-
al economic models and fiscal priorities. In Germany, the
standard VAT rate is 19%, while in France it reaches 20%.
At the same time, the standard corporate tax rate in France
is 25%, whereas in Germany the corporate tax rate of 15%,
combined with the solidarity surcharge and municipal
trade tax, increases the effective tax burden on corporate
profits to around 30%. In both countries, fiscal incentives
and simplified taxation mechanisms are used to support
entrepreneurial activity, stimulate innovation and reduce
the administrative burden on small businesses (Azizo-
va, 2024). Thus, fiscal incentives in the EU are an important
instrument for supporting small businesses, stimulating in-
novation activity, technological modernisation and entre-
preneurial development. The effectiveness of fiscal support
depends not only on the scale of tax incentives, but also on
the level of administrative simplification and the integra-
tion of tax and financial support mechanisms. The analysis

showed that EU countries apply different models of fiscal
regulation depending on national economic priorities and
the structure of tax systems. At the same time, the most ef-
fective support instruments are those aimed at innovation
activity, digital transformation and improving SMEs’ access
to financing and investment resources.

Comparative analysis of tax policy

for small businesses in the EU countries

The tax policy supporting small businesses in Germany
combines simplified taxation mechanisms, investment in-
centives and support for innovation activity. One of the
main support instruments is the Kleinunternehmerrege-
lung regime provided for Section 5: Taxation. § 19 taxation
of small enterprises (2026), which exempts small busi-
nesses from VAT obligations if turnover does not exceed
established thresholds. Since 2025, the regime applies to
enterprises with annual turnover up to EUR 25,000 in the
previous year and up to EUR 100,000 in the current year,
reducing administrative costs and simplifying account-
ing procedures (Standard taxation: How small..., 2026).
However, enterprises using this regime are not entitled to
deduct input VAT. Germany also applies tax allowances
for sole proprietors and small enterprises, including a tax-
free trade income threshold of around EUR 24,500 for ac-
tivities classified as Gewerbebetrieb (Kleinunternehmer:
What taxes do I..., 2025). The standard corporate tax rate
for companies registered as Gesellschaft mit beschrink-
ter Haftung (GmbH) is 15%, while the total effective tax
burden may reach 30-33% after including the solidarity
surcharge and municipal trade tax (Germany: Corporate
taxes..., 2026). Investment incentives include accelerated
depreciation mechanisms under the Growth-Booster/In-
vestment-Booster programme, which allows depreciation
of up to 30% annually for movable fixed assets and up to
75% of electric vehicle costs in the first year of use (Growth
booster to strengthen..., 2025). An important component
of German fiscal policy is support for R&D and technolog-
ical modernisation. The Central Innovation Programme
for SMEs (Zentrales Innovationsprogramm Mittelstand)
(Central Innovation Program..., n.d.), the Forschungszul-
age (n.d.) tax incentive and the KMU-innovativ programme
support innovation projects and high-tech research activ-
ities. From 2026, compensation for R&D expenditures for
SMEs may reach 35% with a maximum eligible base of EUR
12 million per year (Global R&D tax incentives..., 2025).
Germany also applies digital tax administration instru-
ments, including the ELSTER (n.d.) system and the Einnah-
men-Uberschuss-Rechnung (EUR) simplified accounting
form used for enterprises with annual turnover below EUR
600 thousand or profit below EUR 60 thousand (Profit and
loss statement in Germany..., n.d.). The German model
of fiscal support is primarily investment- and technolo-
gy-oriented. Its strengths include the combination of R&D
incentives, accelerated depreciation and administrative
simplification mechanisms. At the same time, the relative-
ly high effective corporate tax burden and uneven access of
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microenterprises to innovation resources may reduce the
accessibility of support instruments for smaller businesses.

France’s tax policy to support small businesses com-
bines tax incentives for innovation activity, simplified tax-
ation regimes and support for start-ups. One of the main
support instruments is the system of tax credits CIR (2025)
and CII (2026). The CIR tax credit provides compensation
of 30% of R&D costs up to EUR 100 million and 5% above
this threshold. The eligible costs include research personnel
expenses, equipment depreciation, subcontracted research,
patent costs and technological monitoring. The CII tax
credit is aimed at supporting prototype development and
technological modernisation of products in SMEs. The CII
rate amounts to 30% of eligible innovation expenditures
with a maximum eligible amount of EUR 400,000 per year.
Companies with up to 250 employees, annual turnover up
to EUR 50 million or a balance sheet up to EUR 43 million
are eligible for the CII (Everything about the French Inno-
vation..., n.d.). A separate support mechanism is the status
of Young Innovative Company (JEI) (n.d.), which provides
tax and social contribution benefits for innovative start-ups
in the early stages of development. The standard corporate
tax rate (Impot sur les Sociétés (2016), IS) is 25%; howev-
er, enterprises with annual turnover up to EUR 10 million
and at least 75% individual ownership may apply a reduced
15% rate to the first EUR 42.5 thousand of taxable profit.
Simplified accounting and VAT administration regimes are
also applied to micro-enterprises. The standard VAT rate in
France is 20%, while reduced rates of 10%, 5.5% and 2.1%
apply to selected categories of goods and services (Rauni-
yar, 2025). France also applies VAT exemption thresholds
for micro-enterprises to reduce the administrative burden
on small businesses. In addition, enterprises are subject to
the Territorial Economic Contribution (CET) (n.d.), which
includes the Business Property Contribution (n.d.) and the
Business Value Added Contribution (CVAE) (What is the
contribution on the added..., 2026). The French govern-
ment is gradually phasing out the CVAE between 2023 and
2030 to simplify the corporate tax system and reduce the
tax burden on enterprises (Exploring France’s corporate tax
rates..., 2025). Ireland’s tax policy supporting small busi-
nesses is based on low corporate taxation, tax incentives
for innovation and investment support mechanisms. The
standard corporate tax rate on trading income is 12.5%,
while under Pillar Two (n.d.) a minimum effective rate of
15% applies from 2023 to companies with global annual
turnover exceeding EUR 750 million. At the same time, the
12.5% rate remains applicable to more than 99% of busi-
nesses not covered by these rules (Minister McGrath notes
Ireland’s application of..., 2025).

For newly established enterprises, Ireland applies Sec-
tion 486C tax relief (Taxes Consolidation Act, 1997...,1997),
which provides corporation tax reductions during the first
five years of operation. Full exemption is possible if annual
tax liabilities do not exceed EUR 40 thousand, while partial
exemption applies to liabilities between EUR 40 thousand
and EUR 60 thousand. The amount of relief also depends

on Pay Related Social Insurance (PRSI) (n.d.) contributions
paid by employers, with the maximum benefit limited to
EUR 5,000 PRSI per employee or director and a total limit
of EUR 40,000 of qualified PRSI contributions (Tax relief for
new start-up companies, n.d.). The French support model is
characterised by strong state participation through tax cred-
its and innovation-oriented subsidies. Its main advantage
lies in the large-scale support for R&D and start-up activity.
However, the complexity of the tax system and compara-
tively lower commercialisation performance of innovations
indicate that generous fiscal incentives do not always ensure
high market efficiency of innovative activity. Ireland’s tax
policy is also aimed at supporting the innovative activities
of small businesses and start-ups. For enterprises that make
R&D expenditures, a tax credit for R&D is applied, the rate
of which has been increased from 25% to 30% to stimulate
investment in the future productivity of enterprises. The tax
credit allows to compensate for part of the costs of innova-
tion activities and supports the development of high-tech
sectors of the economy. In addition, Ireland operates the
Knowledge Development Box (KDB) regime (n.d.), which
provides for preferential taxation of profits received from
the use of intellectual property and R&D results. Such in-
struments stimulate the development of high-tech enter-
prises, digital services and innovative start-ups. To support
investment activity in Ireland, tax incentives are used for
private investors, in particular the Employment and Invest-
ment Incentive (EII) programme, which provides tax ben-
efits for individuals investing in small and medium-sized
enterprises (Relief for investment in corporate..., n.d.). In
addition, preferential capital gains tax regimes and tax in-
centives for entrepreneurs and business angels are applied,
which promotes the attraction of venture capital and financ-
ing of start-ups. Citizens Information (n.d.) also expanded
the Employment Investment Incentive, Start-up Capital In-
centive and Start-Up Relief for Entrepreneurs mechanisms,
and introduced a lower capital gains tax rate for angel in-
vestors. In addition, Ireland applies preferential capital gains
tax regimes for entrepreneurs, in particular a rate of 10%
for certain categories of entrepreneur relief, which is used
to stimulate the development and scaling of enterprises. At
the same time, a high level of taxation of income and divi-
dends can discourage the reinvestment of profits and long-
term preservation of business ownership by the founders
of enterprises (Empowering Ireland’s SME..., 2026). The
Irish model is based primarily on maintaining a favoura-
ble tax environment and attracting private investment. Its
strengths include relatively low corporate taxation and close
integration between fiscal incentives and venture financing
mechanisms. Compared to Germany and France, Ireland
demonstrates a stronger orientation toward commerciali-
sation and scaling of innovative SMEs, although this mod-
el may increase dependence on external investment and
multinational business activity. To summarise the features
of tax support for small businesses in the EU, a compara-
tive analysis of the main fiscal stimulus instruments used
in Germany, France and Ireland was carried out (Table 1).
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Table 1. Comparative characteristics of fiscal stimulation mechanisms
for small businesses in Germany, France, and Ireland

corporate tax rate and R&D incentives

Indicator Germany France Ireland
Standard corporate 15% + solidarity surcharge; total
p burden including Gewerbesteuer 25% 12.5% for most businesses
tax rate
may reach around 30%
Preferential Tax allowances for small businesses | 15% on the first EUR 42.5 thousand Section 486C tax relief for new

of taxable profit for SMEs

companies during the first 5 years

100 thousand in the current year

of operation
Standard VAT rate 19% 20% 23%
Preferential VAT Kleinunternehmerregelung VAT exemption thresholds Simplified administration regimes
regimes for enterprises with low turnover for micro-enterprises and cash-basis VAT accounting
VAT exemption up o EUR 25 thousand in the Depends on the category EUR 42.5 thousand for services
threshold previous year and up to EUR of enterprise activity and EUR 85 thousand for goods

Forschungszulage

R&D tax incentives and ZIM programme

CIR - 30% of R&D expenditures;
CII - 30% of innovation expenditures

30% R&D tax credit

Innovation support

KMU-innovativ, ZIM CIR, CII, JEI KDB, EII, Start-up Relief
programmes

Investment Accelerated depreciation Gradual abolition of CVAE Tax incentives for business angels

incentives and investment allowances and support for innovative enterprises and venture investors
Administrative ELSTER, EUR form, simplified Simplified accounting Simplified reporting
simplification digital tax administration and TVA administration regimes and deferred tax payments

Main focus Technological modernisation Research, innovation activity Investment attraction

of support and industrial innovation and startup support and scaling of innovative SMEs

Source: compiled by the authors based on Kleinunternehmer: What taxes do I... (2025), Exploring France’s corporate tax rates... (2025),
and Standard taxation: How small... (2026), Everything about the French Innovation... (n.d.), Tax relief for new start-up companies (n.d.),
Research and Development (R&D)... (n.d.), Forschungszulage — up to EUR 3.5 million in R&D... (n.d.)

A comparative analysis showed that the tax policy of
supporting small businesses in Germany, France and Ire-
land is based on a combination of tax breaks, simplified
administration and incentives for innovative activities,
however, the mechanisms for implementing such incen-
tives differ significantly. Germany focuses mainly on in-
vestment incentives, digitalisation of tax administration
and support for technological modernisation of enterpris-
es. France uses the CIR and CII tax credit system to stim-
ulate R&D and support innovative start-ups, while Ireland
focuses on low corporate tax rates, attracting investments
and tax incentives for newly created enterprises. In general,
the effectiveness of fiscal incentives for small businesses in
EU countries largely depends on the level of administrative
simplicity, availability of tax breaks and integration of tax
and financial mechanisms for supporting entrepreneur-
ship. The research of F. Campos et al. (2023) and the results
of this work coincided in the understanding that tax policy
directly affected the development of small businesses, their
competitiveness and ability to invest in growth. Both works
emphasised that excessive tax burden, administrative com-
plexity and high costs of tax compliance restrained the
development of entrepreneurship and increased the risks
of business transition to the shadow sector. At the same
time, the emphases of the research differed. E. Campos et
al. analysed the impact of effective tax rates, informality,
VAT structure and public services on the development of
small businesses in emerging markets, using regression
analysis and panel data for Pakistan, Nigeria, Kenya and

Bangladesh. In the same study, attention was focused on
mechanisms for supporting small businesses in EU coun-
tries, including special VAT regimes, tax credits for R&D,
depreciation allowances and financial programmes to
support innovation activities. If E Campos et al. (2023)
considered tax policy primarily as a tool for overcoming
informality and strengthening tax discipline, in this work
tax incentives were analysed more broadly - as a factor in
digitalisation, technological modernisation and innovative
development of small businesses in the context of Europe-
an economic integration. A more macroeconomic dimen-
sion of tax policy was presented in the study by M. Mel-
lisyah (2025). The author considered different taxation
models — progressive, regressive and corporate taxation -
through their impact on fiscal sustainability, foreign direct
investment (FDI) and economic growth in different coun-
tries of the world. In contrast to such a broad approach, in
this study tax policy was analysed mainly through practical
mechanisms for supporting small businesses in the EU. It
was about special VAT regimes, tax credits for R&D, sup-
port for start-ups and instruments for stimulating innova-
tion in Germany, France and Ireland. Despite differences
in the scale of analysis, both studies agreed that the effec-
tiveness of fiscal incentives depended on the balance of tax
mechanisms, administrative efficiency, and the level of dig-
italisation of tax administration.

A similar emphasis on digitalisation was also observed
in the work of K. Safitri (2025), but there it was close-
ly related to the issues of tax compliance and economic
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resilience of small businesses in developing countries. The
author used systematic literature review, bibliometric anal-
ysis and VOSviewer to investigate the relationships between
tax policy, digital tools and entrepreneurial activity. In this
study, digitalisation was also considered as an important el-
ement of tax support, but the main focus was shifted to fis-
cal incentives for innovation, tax credits and small business
support mechanisms within the EU. In addition, K. Safitri
paid significant attention to the role of e-filing, e-payment
and the impact of the COVID-19 pandemic on the tax be-
haviour of MSMEs, while in this work the issues of compet-
itiveness, digital modernisation and integration of financial
and tax support instruments were prioritised. Behavioural
aspects of tax compliance were studied in more detail in the
work of A. Padi et al. (2025), devoted to VAT compliance
among SMEs in Ghana. Using Partial Least Squares Struc-
tural Equation Modelling (PLS-SEM) and survey data from
520 enterprises, the authors analysed the impact of VAT
knowledge, tax audits, penalties and fines, religiosity and
trust in government on the tax behaviour of enterprises. In
contrast to this approach, this study did not focus on so-
cio-cultural or behavioural factors, but on the mechanisms
of fiscal stimulation of small businesses in EU countries. At
the same time, both works converged in the conclusion that
the simplification of administrative procedures, the digital-
isation of reporting and the availability of information had
a positive impact on the efficiency of small business opera-
tions. The issue of simplifying tax systems and supporting
MSME:s in developing countries also became central in the
study of G. Widjaja (2024). The author analysed the tax re-
gimes of Indonesia, India, Kenya and Brazil, paying atten-
tion to business formalisation mechanisms and preferential
tax regimes. However, while G. Widjaja mainly focused on
tax fairness and administrative simplification, in this study
tax policy was considered as a tool for stimulating innova-
tion, digital modernisation and the development of high-
tech small businesses within the framework of European
integration. Another perspective of analysis was present-
ed by E Jesus et al. (2024), who studied corporate income
taxation in Portugal, Germany, Belgium, the Netherlands
and Luxembourg. Their focus was on tax rates, internation-
al tax competition and the impact of corporate taxation
on companies’ investment decisions. In the same study,
tax policy was considered not only through the prism of
fiscal competitiveness, but also as a tool to support small
businesses through special VAT regimes, R&D tax cred-
its, depreciation allowances and financial programmes to
support innovation activities. The issues of administrative
burden and compliance costs were also key in the study by
L. Judijanto (2024), devoted to taxation policy and com-
pliance burden on MSMEs in Indonesia. The author ana-
lysed the legal aspects of tax regulation, taxpayer education
and mechanisms to support voluntary tax discipline. At
the same time, this study combined the issue of reducing
compliance burden with the broader context of stimulating
innovation, digitalisation and increasing the competitive-
ness of small businesses in EU countries. A more historical

and macroeconomic approach was presented in the work
of S. Gobile et al. (2024), which examined the evolution of
tax laws in African countries and their impact on the busi-
ness environment. The authors analysed the development
of VAT systems, corporate tax rates, Special Economic
Zones (SEZs) and international tax trends, focusing on the
relationship between fiscal policy, investment activity and
economic development. In contrast, this study focused on
practical tools to support small businesses in the EU - tax
credits, R&D incentives, special VAT regimes and innova-
tion incentive programmes.

A comparison of the results of this study with the work
of S. Yang et al. (2025) showed a common understanding
of fiscal policy as a tool for stimulating economic devel-
opment, investment activity and technological change. In
both studies, the effectiveness of tax incentives was asso-
ciated not only with the volume of state support, but also
with the design features of fiscal instruments and the co-
herence of economic policy. At the same time, the empha-
ses of the studies differed significantly. While S. Yang et
al. focused on the development of green hydrogen energy
and spatial spill over effects between regions of China, us-
ing Geographic Information System (GIS) analysis, pan-
el data and spatial econometric models, in this study the
main focus was shifted to supporting small businesses in
EU countries through mechanisms of tax breaks, special
VAT regime, financial programmes and simplification of
tax administration. Unlike the work of S. Yang et al. (2025),
where energy transition and regional cooperation issues
played a role, in this study the priority areas were reduc-
ing compliance costs and increasing the competitiveness of
small businesses. A similar logic was observed when com-
paring the results with the study by W. He et al. (2025), in
which fiscal policy was viewed through the prism of digital
business transformation. The authors studied the impact of
tax incentives and special subsidies on the digitalisation of
Chinese enterprises, paying special attention to synergistic
effects between different state support instruments. In this
study, digitalisation was also considered as one of the are-
as of stimulating entrepreneurial activity, but the emphasis
was mainly on small business support instruments within
the framework of EU tax policy. Unlike, W. He et al. (2025),
where the differences between state-owned and non-state-
owned enterprises were analysed, in this study the focus
was on simplifying administrative procedures, tax credits
and financial programmes to support small businesses. An-
other aspect of the impact of fiscal policy was highlighted
in the study by Y. Fan & L. Shi (2025), where state support
was analysed in the context of the development of green
technological innovation in China. The authors established
an inverted U-shaped relationship between the scale of fis-
cal support and innovation activity, which indicated the
possibility of a decrease in the effectiveness of incentives
in the event of excessive state intervention. In this study,
tax incentives were also considered as a factor supporting
innovation activity, but without focusing on nonlinear ef-
fects or regional heterogeneity. Instead, attention was paid
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to practical mechanisms for supporting small businesses in
the EU, including tax credits, patent box regimes, Horizon
Europe (n.d.) and COSME programmes, as well as meas-
ures to simplify tax administration. Thus, fiscal incentives
are one of the instruments for supporting small business-
es in the EU countries, as they contribute to reducing the
tax burden, activating investment activity and developing
innovations. In the EU countries, various forms of tax sup-
port for small businesses are used, including income tax
benefits, special value-added tax regimes, R&D tax cred-
its, depreciation allowances, and programmes for financial
support for innovative projects. It has been established that
the effectiveness of fiscal incentives largely depends on the
administrative simplicity of tax procedures, the targeting of
incentives and the level of integration of financial and tax
mechanisms for supporting small businesses. At the same
time, significant differentiation of tax policies between the
countries of the EU necessitates further improvement of
mechanisms for fiscal support for small businesses, taking
into account modern economic and innovation challenges.

Summarising the results of the analysis, it can be con-
cluded that the tax policy of supporting small businesses in
the EU countries is based on a combination of tax benefits,
simplified administration regimes, incentives for innova-
tive activity and mechanisms for attracting investments.
A comparative analysis of Germany, France and Ireland
showed that EU countries use different models of fiscal
stimulation of small businesses depending on the charac-
teristics of economic policy, the structure of the national
economy and the priorities of state support. It was found
that the most common instruments of supporting small
businesses are preferential regimes of taxation by VAT, re-
duced corporate tax rates, tax credits for R&D, investment
incentives and simplified tax administration procedures. In
general, the effectiveness of fiscal support of small business-
es in EU countries largely depends on the level of admin-
istrative simplicity, availability of tax incentives, stability of
tax policy and integration of tax and financial mechanisms
of supporting entrepreneurship.

The impact and effectiveness

of fiscal incentives for the development

of small businesses in the EU countries

Fiscal incentives in the EU countries significantly affect
the level of innovation activity of small businesses, the in-
vestment attractiveness of the business environment and
the long-term competitiveness of the economy. An analy-
sis of Germany, France and Ireland showed that the most
effective are mechanisms aimed at supporting R&D, digi-
talisation and innovative modernisation of enterprises. In
Germany, the positive impact of fiscal incentives is man-
ifested in the gradual increase in the innovation activity
of small businesses. According to KfW Research: German
SMEs... (2026), in 2022-2024, 41% of German small and
medium-sized enterprises implemented at least one in-
novation, which is 2 percentage points more than in the
previous period. The volume of small business spending on

innovation in 2024 reached EUR 35.4 billion, and after ad-
justing for inflation, the real growth was about 3%. At the
same time, the study showed a significant concentration of
innovation activity among large enterprises: among com-
panies with more than 50 employees, 73% of enterprises
implemented innovations, while among micro-enterpris-
es with up to 5 employees, only 37%. This indicates that
even with the availability of tax incentives and support pro-
grammes, small businesses’ access to innovation resources
remains uneven (KfW Research: German SMEs..., 2026).
The positive impact of tax incentives in Germany is also
confirmed by the expansion of the R&D tax incentives sys-
tem in 2024-2025. Increasing the Forschungszulage rate to
35% for small and medium-sized enterprises, increasing
the maximum cost base to EUR 12 million, and simplify-
ing the mechanisms for obtaining compensation have im-
proved enterprises’ access to financing for innovation pro-
jects. Of particular importance was the expansion of the
list of eligible costs, including contract research, equipment
depreciation and operating costs (Germany R&D tax relief
regime..., n.d.). In France, the impact of fiscal incentives is
most noticeable in the field of innovation and the develop-
ment of high-tech entrepreneurship. According to the Eu-
ropean innovation scoreboard 2025 (n.d.), France belongs
to the Strong Innovators group and demonstrates a level of
innovation efficiency of 108.6% of the EU average. The in-
dicators of state support for business R&D are particularly
high, where France ranks first among EU countries, as well
as the volume of venture financing, in which the country
ranks second in the EU.

The positive effect of fiscal support in France is largely
ensured by the CIR (2025) and CII (2026) systems, which
compensate for part of the costs of enterprises for research,
development of prototypes and technological renewal. The
European Commission notes that the main tax scheme
had a significant positive impact on SMEs, stimulating
their R&D activity and economic performance, while the
effect for large companies was less pronounced. In addi-
tion, France demonstrates a high level of cooperation be-
tween innovative SMEs: the indicator of innovative SMEs
collaborating with others is 131.3% of the EU average.
This indicates a positive impact of state support not only
on individual enterprises, but also on the development of
innovation networks and partnerships. At the same time,
the French experience has shown that significant amounts
of tax incentives do not guarantee an automatic increase
in the efficiency of commercialisation of innovations. De-
spite high levels of government support, France lags be-
hind in terms of sales of new-to-market and new-to-firm
innovations, which are only 52.1% of the EU average. In
addition, the country shows low results in terms of cloud
computing adoption and non-R&D innovation expendi-
tures. This shows that the effectiveness of fiscal support
depends on the ability of enterprises to integrate innova-
tions into business processes, digital infrastructure and
market activities (European innovation scoreboard 2025
country..., 2025a). In Ireland, the positive impact of fiscal
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incentives on entrepreneurial activity was manifested
through the development of innovative entrepreneurship,
digital transformation and high-tech sectors of the econo-
my. According to the European innovation scoreboard 2025
country... (2025a), Ireland belongs to the Strong Innovators
group and ranks 5% among EU countries in terms of over-
all innovation efficiency. The country demonstrates high
rates of SMEs introducing product innovations — 120.5% of
the EU average, as well as one of the highest rates of coop-
eration between innovative SMEs — 178.1% of the EU av-
erage. One of the elements of this model is the system of
indirect government support for business R&D through
tax incentives. Direct and indirect government support
of business R&D in Ireland is 144.3% of the EU average,
with about 80% of all government support for innovative
businesses provided through R&D tax credits. This mech-
anism has allowed for the formation of a stable environ-
ment for the development of high-tech SMEs, start-ups
and knowledge-intensive services. At the same time, the
low corporate tax rate and the Employment Investment
Incentive, Start-Up Relief for Entrepreneurs and Knowl-
edge Development Box programmes have contributed
to attracting private capital and scaling innovative enter-
prises. Ireland also demonstrates a high level of business

digitalisation, which is largely due to a combination of fis-
cal incentives and government digital programmes. The
cloud computing adoption rate in 2025 was 146% of the
EU average, and the Digital Intensity Index exceeded the
European average and reached 41.1 against 34.2 in the EU
(European innovation scoreboard 2025 country..., 2025b).

The effectiveness of the Irish model is also confirmed
by the high economic indicators of the innovation sector.
Sales of new-to-market and new-to-firm innovations in Ire-
land are 195.4% of the EU average, which is the highest rate
among the EU countries. In addition, the country demon-
strates high indicators of labour productivity - 256.2% of the
EU average, knowledge-intensive services exports — 128.8%
and exports of medium and high-tech products - 111.6%.
This indicates that the combination of tax incentives, sup-
port for digitalisation and investments in the knowledge
economy creates favourable conditions for the development
of entrepreneurial activity and increasing the competitive-
ness of the economy (European innovation scoreboard
2025, n.d.). To summarise the impact of fiscal incentives
on the development of small businesses and innovative
activity in Germany, France and Ireland, it is advisable to
conduct a comparative analysis of key indicators of the ef-
fectiveness of state support for entrepreneurship (Table 2).

Table 2. Impact of fiscal incentives on innovation activity and entrepreneurial development
in Germany, France and Ireland

Indicator Germany France Ireland
SMEs implementing 41% of SME:s introduced at least High level of innovative High level of product innovation
innovations one innovation during 2022-2024 SME cooperation among SMEs
Innovation e High level of public support Significant share of support
EUR 35.4 bill 2024
expenditure v Hhon for business R&D through R&D tax credits
Share of innovative 73% Strong innovation performance Strong Innovator;
large enterprises ? above EU average 5t place in EU
Share of innovative 370% Lower commercialisation High commercialisation
microenterprises ? performance of innovations of innovations

Government support
for business R&D

Expanded Forschungszulage
and innovation programmes

1+t place in EU for public support

0,
of business R&D 144.3% of EU average

Venture capital
and start-up support

Innovation grants
and technology programmes

by venture financing volumes

2nd place in EU Strong venture and angel

investment incentives

SME:s collaborating
with others

Support through ZIM
and KMU-innovative programmes

131.3% of EU average 178.1% of EU average

Cloud computing

. Moderate growth
adoption

Below EU average 146% of EU average

Sales of new-to-market
innovations

Growth constrained by uneven
SME access to innovation resources

52.1% of EU average 195.4% of EU average

Main impact
of fiscal incentives

Support of technological
modernisation and R&D

Support of innovation ecosystems

Development of high-tech SMEs
and digital economy

and startup activity

Source: compiled by the authors based on European innovation scoreboard 2025 country... (2025a; 2025b), KfW Research: German
SME:s... (2026), Forschungszulage — up to EUR 3.5 million in R&D... (n.d.)

The comparative analysis showed that fiscal incen-
tives in Germany, France and Ireland have different ef-
fects on the development of small businesses depend-
ing on the structure of tax policy and state support
mechanisms. Germany focuses mainly on stimulating

technological modernisation and supporting R&D
through tax breaks and innovation programmes, France -
on the development of innovation networks, start-ups and
state funding for research, while Ireland demonstrates the
highest indicators of digitalisation, commercialisation of
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innovations and integration of tax incentives with mech-
anisms for attracting private capital. Overall, the results
confirm that the most effective are models of fiscal sup-
port that combine tax incentives for R&D, simplification
of administrative procedures, digitalisation of tax admin-
istration and development of venture financing for small
businesses. Thus, the experience of Germany, France and
Ireland shows that the effectiveness of fiscal support for
small businesses is determined by a complex combination
of tax incentives, innovation programmes, digitalisation
of tax administration and access to financial resources
for enterprises. The most effective models are those that
combine tax credits for innovation activities with venture
financing mechanisms, grant support and simplification
of administrative procedures for small businesses. The
results of this study are consistent with the findings of
Y. Ding (2024), who also identified tax incentives in the
field of VAT and corporate taxation as important instru-
ments for reducing the financial burden on SMEs and
stimulating innovation activity. Both studies confirmed
that fiscal incentives contribute to enterprise modernisa-
tion and support the development of innovation-oriented
sectors. However, while Y. Ding (2024) focused mainly
on sectoral differences in the effectiveness of tax incen-
tives in China, this study emphasised the comparative ef-
fectiveness of fiscal support models in Germany, France
and Ireland within the framework of European econom-
ic integration. Similar conclusions regarding the role of
fiscal incentives in supporting enterprise sustainability
and investment activity were presented by K.O. Deygan-
to (2022). Both studies showed that tax incentives may
strengthen the economic resilience of SMEs and facilitate
the redirection of resources toward modernisation and
business development. At the same time, this study fo-
cused primarily on long-term mechanisms of innovation
and investment support in EU countries rather than on
anti-crisis fiscal measures.

The findings of this study also complement the con-
clusions of P. Du et al. (2022), who emphasised the impor-
tance of government support and financial instruments
for enterprise development. While P. Du et al. (2022)
analysed fiscal incentives mainly through the perspective
of ESG and financial technologies, this study examined
them as instruments for stimulating innovation, techno-
logical modernisation and the competitiveness of SMEs
in the EU. The conclusions are also consistent with the
work of A. Lynch et al. (2026) and L. Judijanto (2024),
which highlighted the importance of institutional con-
ditions, financial awareness and administrative accessi-
bility for the effectiveness of tax incentives. In contrast
to these studies, which focused mainly on generalised
or behavioural aspects of fiscal policy, this research con-
centrated on the practical effectiveness of fiscal support
instruments in Germany, France and Ireland, particular-
ly their influence on innovation activity, commercialisa-
tion and SME competitiveness. The comparative analysis
showed that Germany, France and Ireland apply different

fiscal support models for small businesses depending on
national economic priorities and the structure of their
tax systems. Germany’s model is focused on technolog-
ical modernisation and industrial innovation through
accelerated depreciation, R&D incentives and digital tax
administration. France demonstrates a stronger role of
the state in financing innovation activity through large-
scale tax credits and startup support mechanisms, while
Ireland’s approach is based on maintaining low corporate
taxation and stimulating private investment and venture
financing The analysis also showed that the effectiveness
of fiscal incentives depends not only on the scale of tax
benefits, but also on the level of administrative simplicity
and the orientation of support instruments toward com-
mercialisation and investment activity. Countries com-
bining tax incentives with simplified administration and
access to financing demonstrate higher indicators of in-
novation activity and SME competitiveness. At the same
time, high fiscal complexity, uneven access of microen-
terprises to innovation resources and dependence on ex-
ternal investment may reduce the long-term effectiveness
of support mechanisms.

CONCLUSIONS
Summarising the results of the study, it can be conclud-
ed that fiscal incentives are an important instrument for
supporting small businesses in the EU, contributing to
innovation activity, investment development and enter-
prise competitiveness. EU countries apply tax incentives,
special VAT regimes, R&D tax credits and simplified tax
administration mechanisms to support SMEs. The study
showed that Germany, France and Ireland use different
models of fiscal support depending on national econom-
ic priorities. Germany focused mainly on technological
modernisation and innovation support through acceler-
ated depreciation and R&D programmes. During 2022-
2024, 41% of German SMEs implemented at least one
innovation, while innovation expenditures reached EUR
35.4 billion in 2024. However, innovation activity re-
mained unevenly distributed, as 73% of large enterprises
introduced innovations compared to 37% of microenter-
prises. France emphasised support for R&D and start-ups
through the CIR and CII mechanisms. France demon-
strated an innovation efficiency level of 108.6% of the EU
average and ranked first in the EU in government support
for business R&D, although sales of new-to-market and
new-to-firm innovations accounted for only 52.1% of the
EU average. The highest effectiveness indicators were ob-
served in Ireland, where a 12.5% corporate tax rate was
combined with innovation incentives and private invest-
ment support mechanisms. SMEs introducing product in-
novations reached 120.5% of the EU average, while sales
of new-to-market and new-to-firm innovations amount-
ed to 195.4% of the EU average. Ireland also demonstrat-
ed labour productivity at 256.2% of the EU average. The
comparative analysis confirmed that the most effective
fiscal support models combine innovation tax incentives,
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AHoOTaUif. MeToo gocipKkeHHs 6y10 OLiHIOBaHHS e(eKTUBHOCTI (piCKa/TbHUX IHCTPYMEHTIB MiATPUMKI MaIOro
6isHecy B €BporericbkoMy Corosi Ha nmpuxani Himewunnn, @pannii ta Ipnanpil. Metogornoria 6asyBanacs Ha aHamisi
HOPMAaTUBHO-IIPABOBUX i CTAaTUCTUYHUX JKEPEI, IOPIiBHABHOMY aHali3i IOJaTKOBOI IOMITUKM Ta OLIiIHIOBaHHI
iHHOBaLiIIHMX NOKa3HMKIB Manux i cepepHix mignpuemcTB y 2022-2025 pokax. Pesynbpratu sacsifjuunm, mo
HailepeKTVMBHIIII MOZeIi TOeXHYBa/IU IOJATKOB] CTUMY/IN /I iHHOBALi, IMdpOoBi3allilo IOfaTKOBOrO aAMiHICTpyBaHHA
Ta MeXaHi3MM 3ajly4eHHA NpuBaTHOTO Kamitany. ITokasamkm Himedunnnu, ge 41 % Manux i cepefiHiX mignpmueMcTB
YIPOBaJVIN IIOHAMEHIEe OfHY iHHOBaLi0 npotsaroM 2022-2024 pokis, a BUTpaTy Ha inHOBawil y 2024 poui carnynmn
35,4 MyIpy, €BPO, IPOLEMOHCTPYBA/IM BiflHOCHO BUCOKUI piBeHb iHHOBaLiTHOT aKTMBHOCTI 3a MiATpUMKY (icKaNTbHUX
Ta IHBeCTULIHUX CTUMYJIiB, X04a PO3pUB MK BeMKMMU IignpueMctBamu (73 %) Ta Mikponigupuemcramu (37 %)
BioOpa’kaB HepiBHUII JOCTYI JO iHHOBaLiIHNUX pecypciB. PiBenb edextuBHOCTI iHHOBawLiil y PpaHIil, 10 CTAHOBUTD
108,6 % Bin cepemHbOTO MOKAa3HMKA IO E€BpomnericbkoMy Cor03y, MiTBepANB BAK/INBY POIb IIOFATKOBUX KPEAUTIB
Ta Jep>kaBHOro GiHaHCYyBaHHA B MiATPUMII HAyKOBO-TOCIIIHNX i JOCTIIHO-KOHCTPYKTOPChKUX po6iT. [TokasHuKM
Ipnanpii, 30Kkpema BIpOBaJI)KeHHA MaMMU Ta CePeNHIMU MiJIpUEMCTBaMI IPOAYKTOBMX iHHOBAaIii Ha piBHi 120,5 %
Bix cepepHboro o €C Ta IpOAyKTUBHICTD Ipani Ha piBHi 256,2 %, BinoOpasumm epeKTUBHICTb IOENHAHHSA HU3BKOTO
KOPIIOPAaTUBHOTO ONOJATKYBAHHA 3 IHBeCTULITHUMY cTUMYIaMu. JJOCIiIKeHHA BCTAHOBIUIIO, 110 e(eKTUBHICTD
(l)iCKaanMX IHCTPYMEHTIB 3a/IXKUTD He JIMIIE BiJj IOJATKOBYUX IIi/IbL, @ 11 Bifl CIIPOLEHHA aMiHICTPaTUBHIUX IIPOLENY P
Ta iHTerpanii MexaHi3MiB ImofaTkoBoOI Ta piHancoBOI migTpuMKu. IIpakTUYHe 3HAUYCHHA NOCTi/KEHHA MOIATAE B
MO>X/IMBOCTI BUKOPUCTAHHA JIOTO pe3y/IbTaTiB /1A BIOCKOHAIeHHA (PicKa/lIbHUX iHCTPYMEHTIB MifTpUMKY Ta GOpMyBaHHA
iHHOBaLiTHO Opi€HTOBAaHOI IIOJJaTKOBOI MOIITUKY /I MaJIoro 6i3Hecy B kpaiHax €pporeiicbkoro Cowosy
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