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YK 336.1 https://doi.org/10.31470/2306-546X-2022-53-117-124
HAMPAMU PO3BUTKY CUCTEMU MIXKBIOOXXETHUX BIAHOCUH B YMOBAX ﬂELIEHTPAJ'II3ALI,I'I'
MakoroH B. [.

AKkmyanbHicmb memu 0ocniOxeHHs1. Pe3ynbmamueHicmb MiK6IOOXXemHUX 6iOHOCUH € 8a20MOt0
nepedymoegoro cmabinizayii  coyianbHO-eKOHOMIYHUX rpouecie. [lpuliHamms piweHb npo OouinbHiCMb
3acmocysaHHs 8i0rogi0HO020 bHOXXemHO20 IHCMPYMEHMapiro MOBUHHO 8U3HAYamMUCS 8UX00S7HU i3 OUiHKU 3MiHU
PiBHSI EKOHOMIYHO20 PO38UMKY adMiHicmpamueHO-mepumopianbHux 00uHUYUb. CeoevyacHe 8paxy8aHHs ensugy
€eK302eHHUX ma eHOo2eHHUX hakmopie Ha 6r0dxemHy cmilikicmb cripusmume po3bydosi obrpyHmosaHor
b6ro0xemHoi apximekmoHiku. BidrnogidHo, 8 cy4YacHuUx ymogax, OOUiNbHUM € MOCUeHHs deuyeHmparnizayitiHux
npouecis. Bazomumu nnocmarnu 3aedaHHs w000 nid8ULEHHS SKICHO20 pieHSI pO38UMKY cucmemu MixkOro0xemHux
8IOHOCUH.

lNocmaHoeka npo6nemu. Bazomumu 3a80aHHAMU 8 Cy4acHUX yMO8ax pO38UMKY cucmemu OepkasHUX ma
Micuyesux chiHaHcie €. 3MiUHEeHHS (biHaHCOB80I OCHOBU OpaaHi8 Micyeeo20 camospsiOy8aHHs, PO3MEXY8aHHS
8udamKosUX [10BHOBAXEHb MK OpaaHamu OepxaeHoi enadu ma opaaHamu MiCye8o20 camMospsOy8aHHS;
BUPIBHSIHHS OUCIPONOpYili coyiaslbHO-eKOHOMIYHO20 PO38UMKY adMiHicmpamugHO-mepumopiaabHUX 0OUHUUb;
rnowyk anbmepHamugHux oxepesn ghopmysaHHs 0oxodig micuesux 6rodxemie; onmumarnbHUU eubip gickarbHUX
iIHcmpymeHmie ma eaxenie; onmumizauii cmpykmypu 0AoxiOHUX ma eudamKo8UX [10BHOBAXEHb OpeaaHie
Micyeeoeo camMospsI0yB8aHHs.
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EKOHOMIYHA TEOPIA

AHaniz ocmaHHix docnidxeHb i ny6nikayit. lMpobremamuka pPO3BUMKY cucmemMu MiK6OXemHUX
8iOHOCUH 8 yMoegax brodxxemHoi GeueHmpanizauii 0080 nowupeHa 8 Haykogux docidxeHHsX. Lle pobomu
gidomMux eimyusHsaHUX ma 3apybikHux Haykoseuie: [Dk. KeliHca, 1. CamyenbcoHa, [Jx. Cmieniua, B. TaH3i,
O. KupuneHko, I. HYyayHosa ma iHWuUX.

BudineHHsi HedocidxeHUx YacmuH 3a2asibHol npobrnemu. 3asHayeHi suwje numaHHs1 akmyarisyrombcs
Yy 383Ky 3 MO2ipWeHHAM mpeHOy eKOHOMIYHO20 PO3BUMKY, W0 8UMazae pPOo38’sA3aHHS HU3KU KOHKPemHUX
3ae0aHhb, 1108’a3aHuUX 3 PpO38UMKOM ¢hiHAHCO8020 IHCMPYyMeHmapito cucmemu MiK60OKemHUX 8iOHOCUH.

lMocmaHoeka 3ae0aHHs1, Memu OocnioxeHHs1. 3ag0aHHSIMU OOCIOXEHHS €. PO3KPUMU POJib cucmemu
MiKOIOOXKEemMHUX 8IOHOCUH Yy  pea2yriiogaHHs  CcoujaslbHO-EKOHOMIYHO20 p0o38UmKy  alOMiHicmpamueHo-
mepumopiasibHUX 00uUHUUb, 0brpyHmyeamu ocobrnueocmi cucmemu MiKOHOKemHUX BiOHOCUH 8 Cy4acCHUX
ymosax; 30ilcHuUmu aHarsnia ma oujHky 0oxodie ma esudamkig micuesux 6rodxemie. Memor OocCriOXeHHs €
PO3KpUMMS HarpsiMie PO38UMKY cucmemu MixkOro0xemHux 8i0HOCUH 8 yMogax 6r00xemHoi deueHmparizauil.

Memod abo memodosnoeziss npoeedeHHs AOCIOKeHHs1. Y cmammi 3acmoco8aHO CyKyrnHicmb mMemoodie
HayKko8020 00CHIOKeHHS: cucmeMHO20 nidxody, cmamucmu4yHO20 aHarisy, CmpyKmypyeaHHs, CUHmMe3y ma iH.

BuknadeHHs1 ocHO8HO20 Mamepiany (pe3ynbmamu pobomu). PO3Kpumo posib cucmemu MiXK6o0XemHUX
BIOHOCUH y peayrto8aHHs couiasibHO-eKOHOMIYHO20 po3eumky adMiHicmpamueHO-mepumopianbHUX 00UHUUb.
ObrpyHmoeaHo ocobnueocmi cucmemu Mix6r0OKemHuUx 6iOHOCUH 8 cydYacHUX ymoeax. 3dilicHeHO aHari3 ma
ouiHKy 0oxodie ma sudamkie micyesux 6t00xemie. BusHayeHo HanpsmMu po3eumky cucmemu MiKOHOXemHUX
8IOHOCUH 8 yMogax 6rodxemHoi deyeHmparizauir.

lany3b 3acmocyeaHHs1 pe3ysibmamie. Pe3yribmamu 0ocrnioxeHHs MOXymb 6ymu aukopucmadi 6 rnpoueci
¢opmyesaHHs ma pearnizauii 6r00xemHoi MoiMmuKu.

BucHoeku eidnoegioHo Ao cmammi. ObrpyHmosaHicmb peaniszayii 6t00XKemHoi nonimuku 8 YacmuHi
MiK6r0OXKEemHUX 8iOHOCUH € 8a20MOK YMOBOK OOCS2HEHHS HaUiOHallbHUX couianbHO-eKOHOMIYHUX iHmepecis.
EKoHOMiYHa Kpu3a, CrpuYyuHeHa eridemielo KOPOHasipycy, 3aesaslbHe CKOPOYEHHS mewmrige rnpupocmy
Hadxo0xeHb 00 micyesux brodxxemie 3a2ocmpusiu rnpobriemu, rnoe’'a3aHi 3 PO38UMKOM cucmemMu MiXKOHOXemHUX
8IOHOCUH. 3 02nsdy Ha mpaHcgopmauiliHi Mpouecu Po38UMKY 8iMYU3HSIHOI €EKOHOMIKU 8a20MUMU € MUMaHHS
wo0o po3pobKu HOB020 ma YOOCKOHANIEHHST Hasi8HO20 (iHaHCOB0-600XXEeMHO20 IHCMPYMeHMapio
peaynoeaHHs MiXXOHOXemHUX 8i0HOCUH.

Knroyosi cnoea: 6wdxemHa nonimuka, 6r0xem, wmicyesi 6r0dxemu, b6rdxemHe peayrnoeaHHs,
MixX6r00KemHi 8iOHOCUHU, BrOOXKem pPO38UMKY.

HAMPABJIEHUA PA3BUTUSA CACTEMbI MEXBIOOXETHbIX OTHOLUEHUIA
B YCNOBUAX OELUEHTPAJIIU3ALIMA

MakoroH B. [1.

AKkmyanbHOoCcmMb memMbl uccriedoeaHusl. PesynbmamueHoCcmb MeXOHOXemHbIX OMmHOWeHUU sensemcs
8ecoMbIM  ycriosueM  cmabunusayuu  coyuanbHO-3KOHOMUYECKUX — npoyeccos. [puHsmue peweHul o
uernecoobpasHocmu rpuUMeHeHUsT coomeemcmeayroue2o brodXemHo20 UHCMpyMeHmapusi O0/KHO 0rpedesisimbest
UCX0051 U3 OUEHKU UBMEHEHUST YPOBHSI 3KOHOMUYECKO20 passumusi abMUuHUCMpamueHo-meppumopuanbHbiX e0UHUL.
CeoespeMeHHOe ydem 8rIUsIHUST 3K302€HHbIX U 3HOO2EeHHbIX ¢hakmopos Ha brdxemHyr ycmoudusocme 6ydem
criocobcmeogams pa3sumuto 06ocHog8aHHOU brodxemHoul apxumeKkmoHuKU. CoomeemcmeeHHO, 8 COBPEMEHHbIX
ycnosusix, yenecoobpasHo ycurneHue OeuyeHmpasu3ayuoHHbIX rnpoueccos. BecombiMu cmaru 3adadu rnosbiuieHuUst
Ka’yecmeeHHO20 YPOBHS pasgumusi cucmembl MexXOrOKemHbIX OMHOWEeHUU.

locmaHoeka npob6nembl. BaxHbiMu 3adaYaMu 8 COBPEMEHHbIX YC/I08USIX pPas3eumMusi Ccucmemsbl
20cy0apcmeeHHbIX U MECMHbIX (QUHAHCO8 SI8JISIFOMCS. yYKperieHue ¢huHaHCco80U OCHO8bI Op2aHO8 MECMHO20
camoyrpaesieHuUs]; pasgpaHudyeHue pacxoOHbIX MOTHOMOYUU Mexdy opa2aHamu eocydapcmeeHHoU enacmu u
opz2aHaMu MecmHO20 caMoyrnpaesieHUs]; 8bipagHugaHue Aucrponopyuli coyuansHO-3KOHOMUYECKO20 pa3sumust
a0MUHUCMpamueHo-meppumopuarnbHbIx eOUHUL; MOUCK allbmepHamueHbIX UCMOYHUKO8 ¢hopMUPO8aHUS
00x0008 MeCMHbIX 6100Xemo8; ornmuMarsibHbIl 8b160p hUCKarbHbIX UHCMPYMEHMO8 U pbl4a2os; ornmumu3ayuu
cmpykmypbl GOXOOHbIX U PacxoOHbIX MOIHOMOYUL OpeaHO8 MeCmHO20 caMoyrnpasieHusl

AHanu3 nocnedHux uccrnedoeaHuli u nyb6nukayuld. [lpobnemamuka pa3sumusi cucmemsl
MexX600emHbIX OmHOWeHUU 8 ycrosusix brodxemHol deyeHmpanu3ayuu 0ocmarmo4YHO pacrpocmpaHeHa 8
HayyHbIX uccnedosaHusix. Imo pabombl U3BECMHbLIX OMeYecmeeHHbIX U 3apybexHbix yyeHbix: [k. KelHca,
. CamyanbcoHa, [x. Cmuenuya, B. TaHze, O. KupuneHko, Y. HyayHosa u Opyaux.

BbideneHue HeuccriedoeaHHbIx Yacmel eceobuyell npobrembl. YkazaHHbIE 8bILLUE 80MPOChI aKmyasiu3upytomcsi
8 C853U C yxyOuwleHueM mpeHOa 3KOHOMUYECKO20 Ppal3sumusi, mpebyrouumM pewieHUsT psida KOHKPemHbIX 3adad,
C8s13aHHbIX C pa3sumueM hUHaHCOB020 UHCMPYMeHMapUsi cCUCMeMb! MEXOHOGKEMHbIX OMHOWEHUU.

locmaHoeka 3adavu, yenu uccrsiedoeaHusi. 3adadamu uccnedo8aHUsi SIBMISIOMCS: PAacKpbiMb POIlb
cucmemMbl  MeXBIOOKEemHbIX OMHOWEHUU 8 peaynupogaHuu  CcoyuasilbHO-9KOHOMUYECKO20  pal3gumusi
a0MUHUCMpamueHo-meppumopuasnbHbix e0uHUU;, 060CHoB8amb 0CObBeHHOCMU cucmeMbl Mex6r00XemHbIX
OMHOWEeHUU 8 COBPEMEHHbIX YC/I08USIX; MPOBECMU aHaru3 U oyeHKy 0oxodoe u pacxo008 MecmHbix 6100xemos.
Llenbto uccnedosaHus si81siemcs packpbimue HarnpasieHul pa3gumusi cUcmeMbl MexX6t00XXemHbIX OMHOWeHUU
8 ycrosusix 6ro0xemHoul deuyeHmparnu3ayuu.
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Memod unu memodosozusi npoeedeHusi uccriedoeaHusi. B cmamebe npuMeHeHa CO80KYMHOCMb Memooos
Hay4HO20 uccredo8aHusi; cucmeMHO20 Modxoda, cmamucmu4YecKo2o aHarnu3a, CmpyKkmypupoeaHusi, CUHme3a
um.o.

UNznoxeHue OCHOBHO20 Mamepuana (pe3ynbmambl). Packpbima posb cucmeMbl MEXbHOXemHbIX
OMHOWEHUU 8 peayruposaHuUl CoyuUasibHO-3KOHOMUYECKO20 pa3sumusi aOMUHUCMpPamueHO-meppumopuUarsHbIX
eduHuy. ObocHosaHbl 0OCOBEHHOCMU CcUCMEMbl MEXOHOXEMHbIX OMHOWEHUU 8 CO8PEMEHHbIX YCrIO8USIX.
OcyuwiecmerieH aHanu3s u oyeHka 0oxodoe u pacxodos MecmHbix brodxemos. OnpedenieHbl HarpasneHuUs: pa3sumusi
cucmeMbl MexXOH00XXemHbIX OMHOWEeHUU 8 ycriosusix 6rodxemHol deyeHmpanusayuu.

O6nacmb npumMeHeHUsi pe3ysibmamos. Pe3ynbmamel uccriedoeaHusi MO2ym UCIo1b308ambCsl 8 Mpouecce
ghopmuposaHus u peanusayuu 6r00xemHoU nonumuku.

Bbieodbl 8 coomeemcmeuu co cmambel. Ob0cHO8aHHOCMb peanu3ayuu 6dxemHol MonuMuUKU 6
yacmu MexX6100)KemHbIX OMHOWEHUU S87151eMCsl 8aXKHbIM ycriogueM OOCMUXEHUS] HayUOHaslbHbIX COUUasibHO-
3KOHOMUYECKUX UHmMepecos. OKOHOMUYECKUU Kpu3ucC, 8bI38aHHbIlU anudemueli KopoHasupyca, obuee
COKpaljeHuUe memros rpupocma rnocmynneHuli 8 MecmHbie brodxemsbl o6ocmpusio npobremsl, c8s3aHHbIE C
passumuem cucmembl MexX6rdKemHbIX OMHOWeEHUU. Y4yumbieasi mpaHchopMayUOHHbIEe poyecchl pa3sumus
omeyecmeeHHOU 3KOHOMUKU, 8aXKHbIMU SI8/ISIHOMCSI 80Mpockl pa3pabomKu HO8020 U CO8EPUIEHCME808aHUS
umerouje20csi huHaHco80-6100KemHO20 UHCMPYMeEHMAapUsi peaynuposaHusi MexX6r0KemHbIX OMHOWEHUU.

Knrodeenle cnoea: 610dxemHas nonumuka, 6r0dxxem, mecmHsbie 6r00xxemabl, 6100KemHoe peaynuposaHue,
Mexbr0xemHble omHoWeHUs, 6rodxem pa3gumusi.

DIRECTIONS OF DEVELOPMENT OF THE SYSTEM OF INTERBUDGETARY RELATIONS
IN THE CONDITIONS OF DECENTRALIZATION

Makohon Valentyna

Relevance of the research topic. The effectiveness of inter-budgetary relations is an important prerequisite
for stabilizing socio-economic processes. Decision-making on the appropriateness of the use of appropriate
budgetary tools should be determined based on the assessment of changes in the level of economic development
of administrative-territorial units. Timely consideration of the impact of exogenous and endogenous factors on
budget sustainability will contribute to the development of sound budget architecture. Accordingly, in modern
conditions, it is advisable to strengthen decentralization processes. The tasks of improving the quality of
development of the system of inter-budgetary relations became important.

Formulation of the problem. Important tasks in the current conditions of development of the system of state
and local finances are: strengthening the financial base of local governments; delimitation of expenditure powers
between public authorities and local governments; equalization of disproportions of socio-economic development
of administrative-territorial units; search for alternative sources of local budget revenues; optimal choice of fiscal
instruments and levers; optimization of the structure of revenue and expenditure powers of local governments.

Analysis of recent research and publications. Problems of development of the system of interbudgetary
relations in the conditions of budgetary decentralization are quite widespread in scientific researches. These are
the works of famous domestic and foreign scientists: J. Keynes, P. Samuelson, J. Stiglitz, V. Tanzi, O. Kirilenko,
I. Chugunov and others.

Selection of unexplored parts of the general problem. The above issues are relevant in connection with
the deteriorating trend of economic development, which requires a number of specific tasks related to the
development of financial instruments of the system of intergovernmental relations.

Problem setting, research goals. The objectives of the study are: to reveal the role of the system of inter-
budgetary relations in the regulation of socio-economic development of administrative-territorial units; substantiate
the features of the system of intergovernmental relations in modern conditions; to analyze and estimate revenues
and expenditures of local budgets. The aim of the study is to reveal the directions of development of the system
of inter-budgetary relations in the conditions of budget decentralization.

Method or methodology of the study. The article uses a set of research methods: a systematic approach,
statistical analysis, structuring, synthesis, etc.

Presentation of the main material (results of work). The role of the system of inter-budgetary relations in
the regulation of socio-economic development of administrative-territorial units is revealed. The peculiarities of
the system of intergovernmental relations in modern conditions are substantiated. The analysis and estimation of
incomes and expenses of local budgets is carried out. The directions of development of the system of
interbudgetary relations in the conditions of budgetary decentralization are determined.

Field of application of results. The results of the study can be used in the process of forming and
implementing budget policy.

Conclusions according to the article. The validity of the budget policy in terms of inter-budgetary relations
is an important condition for achieving national socio-economic interests. The economic crisis caused by the
coronavirus epidemic and the general reduction in the growth rate of revenues to local budgets have exacerbated
the problems associated with the development of the system of intergovernmental relations. Given the
transformational processes of development of the domestic economy, the issues of developing new and improving
the existing financial and budgetary tools for regulating intergovernmental relations are important.
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Keywords: budget policy, budget, local budgets, budget regulation, interbudgetary relations, development
budget.
JEL Classification: E62, H60, H70.

AKTyanbHiCTb TeMu pocnimkeHHA. CucTtema perynoBaHHs MiKOIOIKETHUX BiQHOCUMH € BaroMuMm
iHCTPYMEHTOM 3abe3neyYeHHs CcoLianibHO-EKOHOMIYHOIO PO3BUTKY aAMiHICTPaTUBHO-TEPUTOpPIANbHUX OOMHULb.
CycninbHi TpaHcdopmauii foBogaTh, Wo GopMyBaHHSA 36anaHCcoOBaHOI CUCTEMU MiDKOIOAXKETHMX BIQHOCUH € OOHUM
3 Hanmbinblw cknagHux Ta OaratorpaHHux npoueciB. Ha pgaHum 4yac, cyTTeBi pudpepeHuiauii B po3BUTKY
afMiHICTpaTUBHO-TEpPUTOPIanbHMX OanHULBL B YKpaiHi noTpebytoTb peanisauii Ta aganTauii 610g4xeTHOT NoniTnkn y
chepi MiXKGHOOKETHUX BiAHOCWH A0 3MiH EKOHOMIYHUX YMOB. B 3B’A3KY 3 LM BaXXMMBO CBOEYACHO | BUBAXXEHO OLLIHUTMK
BMMMB BHYTPILLHIX Ta 30BHILLHIX (hakTopiB Ha GIOMXETHUA NPOCTIp, MOro AMHAMIKy Ta BUPOOBUTU edeKTUBHWUIA
MeXxaHi3Mm posnoainy AoXiagHWX Ta BMOATKOBUX MOBHOBAaXKEHb OpraHiB Oep)XaBHOI BNagu Ta opraHiB MicLEeBOro
camMoBpsifyBaHHs. Pasom 3 UMM JouinbHMM € 3ab6e3nedeHHs B3aeMOY3ropkeHOCTi hiHaHCOBOro iHCTPYMEHTapIto Y
cdepi perynoBaHHA MiDKOIOMKETHUX BIQHOCUH 3 (DIHAHCOBO-EKOHOMIYHUMW, MOMNITUYHUMWU Ta iHCTUTYLIAHUMMU
perynsitopamy coujianbHO-eKOHOMIYHOTO pO3BUTKY KpaiHu. OBrpyHTOBaHICTb OpraHidaudii cMCTeMu perynoBaHHSA
MiXKOIOMDKETHUX BiAHOCMH Ta MOCMIOOBHICTb peanisauii pilleHb OpraHiB AepXaBHOMO YMNpaBniHHSA CAPUSTUMYTb
NigBULLIEHHIO OOBIPU A0 OEPXaBHUX IHCTUTYTIB Ta 3MEHLUEHHIO PiBHA AndepeHuiauii po3BUTKY agMiHiCTpaTUBHO-
TeputopianbHUX OANHNLb.

CTtyniHb pocnimkeHHA AaHoi npobnemu BYeHumu. Cepen Baromux [OCnifKeHb 3apybikHuX Ta
BiTUM3HAHUX BYEHMX LWIOAO PO3BUTKY CUCTEMWU PETYIOBaHHSA MDKOOKETHUX BIiOQHOCMH cnifg HasBaTu npadi:
Ix. KertHca [1], . Camyenbcona [2], Ox. Crirniua [3], B. Tansi [4], O. KupuneHko [5], I. YyryHoBa [6-8] Ta iHLmX.
Pasom 3 TMM, B CydacHMX yMOBax BaXMMBMM € MNOJaAnbLUMA PO3BUTOK CUCTEMU PErynioBaHHS MiKOOOXKETHUX
BiJHOCVMH, NiABULLIEHHS PiBHS CTIMKOCTI MicLLEeBUX OIOMXKETIB Ta IX AMHaMIYHOI 36anaHCcOBaHOCTI.

MeToro poChifXeHHSA € PO3KPUTTS HamnpsiMiB PO3BUTKY CUCTEMWU MiKOIOKETHUX BIOHOCMH B YMOBax
OlomKeTHOI AeleHTpanisalii.

3aBaaHHA gocnimkeHHs. [ns OCArHEHHS 3a3Ha4YeHOI METU MOCTaBMNEHO Taki 3aBAaHHSA: PO3KPUTY POJlb CUCTEMU
MDKOIODKETHMX BIQHOCUH Y PEryrtoBaHHi CoLiarnibHO-EKOHOMIYHOMO PO3BUTKY agMiHICTPaTUBHO-TEPUTOpPIANbHNX OAUHWL;
obrpyHTyBaT! 0COBNMBOCTI (pOpMyBaHHA Ta peani3auii OHMKETHOI MOMITUKM Ha MICLEBOMY piBHI B yMOBax
OeleHTpanisauii; 34incHUTM aHani3 Ta OLiHKY JoXOoZiB Ta BUAATKIB MiCLEBUX OtompKeTiB YKpaiHu.

MeToau pocnigkeHHs. Y gaHOMy JOCRIAXKEHHI BUKOPUCTAHO CUCTEMHUI METOA: NPU PO3KPUTI poni cuctemm
MDKOIOIKETHUX BIOHOCUH Y PEryntoBaHHi couianbHO-EKOHOMIYHOMO PO3BUTKY afMiHICTpaTUBHO-TEPUTOPIANbHMX
oavHMLb. MeToa CTpyKTYpYBaHHSA 3aCTOCOBAHO 3 METOI0 y3aranbHEHHS Ta cuctemaTusadii ocobnmeocTten peanisadii
OOKETHOI NOMITUKM Ha MiCUEBOMY PiBHI B yMOBax AeueHTpanisauii. Metogu cTaTUCTMYHOrO aHanisy, CUHTe3y
3aCTOCOBaHO MpuW OUiHLi AOXO4IB Ta BuAaTkiB MicueBux OtomkeTiB YkpaiHn. Meton HaykoBoro abcTparyBaHHS
BMKOPUCTAHO MpW PO3KPUTI HanpsiMiB PO3BUTKY CUCTEMU MDKOIOMKETHUX BIOHOCMH B yMOBaXx OmKETHOI
peueHTpanisauii.

Pe3ynbtatn gocnigpkeHHsA. B ymoBax GoopkeTHOI AeleHTpanisauii BaroMmMm 3aBOaHHAM € 3abe3neyeHHs
B32EMOY3rOPKEHOCTI HaMpsIMiB  PO3BUTKY CUCTEMW PO3MOAINY [OXIOHWX Ta BWAATKOBUX MMOBHOBaXEHb 3
cTpateriyHMMy HanpsiMmamu QiHaHCOBOro 3abe3neyeHHs1 OpraHiB MiCLEBOIO CamMOBpPSiAyBaHHA LLOOO0 BUPILLEHHS
nMTaHb MiCLEBOIro 3HadeHHs1. PiBeHb BracHMX Ta 3akpinneHnx 3a MicLeBumMmn GrompkeTaMm NoAaTKOBMX HaOAXOOKEHD
SIK OCHOBHOrO AXeperna (iHaHCOBOro 3abe3neyeHHs BUKOHaHHSA OpraHamu MiCLLEBOIro CaMOBpPSAYBaHHS NOKITageHmx
Ha HUX (PYHKUIN He crnpusie peanisauii NpuHUMNy couianbHoi cnpaBennmeocTi [9-11]. MNiaBuLWEHHST edpeKkTUBHOCTI
npouecy deueHTpanisauii ynpaBniHHS BIOMKETHUMU KOLITaMKU CNpUATUME MOCUIEHHIO BNAMBY OpraHiB MicLueBoro
CaMOBpsilyBaHHS Ha coujianbHO-eKOHOMIYHUIA PO3BUTOK TepuTopin [6-8]. PasomM 3 UM yaockoHaneHHs MexaHiamy
perynioBaHHs MKOOIKETHUX BIGHOCMH MOBWUHHO 34IMCHIOBATUCA BUXOLAYM 3 MOrMMOMEHOro aHanidy Ta OUujiHKK
GromKeTHMX NokasHukie [12].

BionosigHo no OwomkeTHOI aeknapauii 2022-2024 pp. BM3HA4YeHO, WO OlomkeTHa MoniTuka B YacTuWHI
MiKOIODKETHUX BIOHOCWMH CMPSIMOBYETLCA Ha: MOBHOLiHHE BMPOBAMKEHHA CEPeaHbOCTPOKOBOrO OHOOKETHOrO
nnaHyBaHHs1 Yy OOKETHUIA NPOLUEC Ha MiCLEBOMY PiBHi; NiABULLEHHS €(PEKTUBHOCTI MexaHi3my MiKOHIKETHOrO
perynoBaHHs; 3MiLHEHHS (piHAHCOBOro 3abesnedeHHs1 OpraHiB MiCLIEBOrO CaMOBPSiAYBaHHS; MiOBULLEHHS PiBHS
pe3ynbTaTUBHOCTI BMKOPUCTaHHS (diHaHCOBMX pecypciB MicueBux GrogxeTiB. Mopsa 3 unm, 3 METOK AOCSArHEHHS
NMOCTaBMNEHNX LiNen BU3HAYAETLCA HEOOXIgHICTb: NOCUNEHHs1 MpOLUECiB AeueHTpanisaudii 3 ogHoYacHUM
NiABULLEHHSM PiBHA BigNOBIiAaNbLHOCTI OpraHiB MiCLLEBOro CaMoBpsiAyBaHHS; CTBOPEHHS (hiHaHCOBMX NepeaymoB 3
METOK 3MILUHEHHS (iHaHCOBOro 3abesnevYeHHs OopraHiB MiCLEBOro CamoOBPSAAYBaHHS; 3MEHLUEHHS 4acTku
MKOIOIKETHUX TpaHCepTiB B AOXiOHIA YaCcTuHI MicLeBux GHompKeTiB; po3pobka HOBUX MiAXOAiB LWOAO0 34iNCHEHHSA
FOPU3OHTaNbLHOrO0 BUPIBHIOBAHHA MNOAATKOCMPOMOXHOCTI MicLeBUX OKeTiB; YAOCKOHANEHHs iHCTpyMeHTapito
NPOrHO3yBaHHA MOKa3HUKIB MicueBux OromxkeTiB. Nepenbavaetbes, Wo «obcsar goxodiB MicLeBUX OLOOXKETIB Y
2022 poui ctaHoBuTUMe — 403,1 MnpA rpH Todi SIK YacTka MiKOIOKETHUX TpaHCcepTiB 3 AepXaBHOrO GHOXKETY
MicLeBUM GrompkeTam y 3aranbHOMy 06csasi iX goxigHoi YacTuHu — 28,1 %; 2023 poui — 447,7 mnpg rpH. 1a 27,7 %
BignoeigHo; 2024 pik — 498,4 mnpg rpH. Ta 27,0 % BignoBigHO». Pa3om 3 UMM NpPOTSAroM OCTaHHIX POKiB
crnocTepiraeTbCsa TEHAEHUISA WOAO 3MEHLUEHHS YacTKU MiKOIOMDKETHUX TpaHCcdepTiB Y AOXiAHIN YacTuHI MicueBmnx
oropxeTtiB [13]. 3okpema, 3a 2018-2019 pokm yacTka MiKOIOMKETHUX TpaHcepTiB y OOXIOHIN YacTuHI MicueBmUx
6ropxeTiB ctaHoBuna 49,80 % Togi gk 3a 2020-2021 pokun — 34,44 % (Tabn. 1).
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Ta6bnuusa 1. YacTka BnacHUX HagxogXXeHb Ta MiXXOHQKEeTHUX TpaHCcdepTiB y AOXiAHIN YaCTUHI AepXXaBHOro
Ta MicueBux GroaxkeTiB YKpaiHn, %

MoKa3HUKM | 2018 | 2019 | 2020 | 2021
micuesi brodxxemu
YacTKa BriaCcHUX HaaXoMKeHb 46,85 53,56 66,03 65,09
YacTka MKOHODIKETHUX TpaHcdepTiB 53,15 46,44 33,97 34,91
OepxkasHul 6rodxem
YacTKa BracHUX HaaXoMKeHb 99,21 99,01 99,01 99,03
YacTka MKOHOOKETHUX TpaHcepTiB 0,79 0,99 0,99 0,97

LDxeperno: cknadeHo ma po3spaxoeaHo 3a GaHuMmu [14-18]

®diHaHcOBa MiATPUMKa TepuTopianbHUX rpoMaz 3anullaeTbCcsl cTpaTeridyHMM npioputeToMm  hiHaHCOBO-
OrompKeTHOI NoniTMKN y cdbepi MKOIOMKETHUX BiGHOCUH. BignoBigHO akTyaniayloTbCA NMUTaHHS LIOAO HaneXHOoro
hopMyBaHHs1 GHOIKETY PO3BUTKY MiCLLEBUX BIOOXKETIB K BAroMoro iHCTPYMEHTY BMIMBY Ha COLianbHO-EKOHOMIYHMIA
PO3BUTOK aAMiHICTpaTUBHO-TEpPUTOPIaNbHNX 0auHNLE. OCKINbKM iX OpMYyBaHHS HAaOa€e MOXIUBICTb AN BUKOHAHHS
MONoXeHb perioHanbHUX CTpaTerii po3BuUTKY. BpaxoBykum npouecy nocurneHHs OwakeTHOI aeueHTpanisadii
OlompKeTn po3BUTKY TepuTopianbHMX rpomag 3pocnu. Pasom 3 uuMm, 36inblUeHHst obcsAriB OLmKeTiB pPO3BUTKY
BigOyBa€ETbCs NULLIE 3a YMOBM HASIBHOCTI 3HAYHOrO PiBHSI EKOHOMIYHOrO MOTEHUiany TepuTopin. [na goTauinHmx
rpomapg, mxepena HarnoBHEHHSI OHOXKETIB PO3BUTKY € BKpan obmexxeHMMMK. [Jo OCHOBHUX YMHHUKIB andbepeHuiadii
BlompxkeTiB TepuTopianbHNX rpomMag 3a obcaramum HamoBHEHHSA GIoKeTIB PO3BUTKY HanexaTb: CTPYKTypa mpkepen
HaaxomXKeHb OloKeTiB PO3BUTKY, BU3HAYEHa BiAMNOBIAHO A0 BrogxeTHOro kogekcy YkpaiHn. 3okpema, Ha AaHui vac,
noHag 90-95% HagxomxeHb 3abesnedye npodiunT 3aransHoro oHay Mmicuesmx 6ogxeTis Toai Ak 'y 2015 poui oo
3akpinneHux mxepen HagxomkeHb Hanexano 80-90 % kowTiB GogxeTy po3BUTKY. 3a3HayeHe CBigYnUTb Npo Te, Lo
ansa 6aratbox TepuTOpianbHUX rpoMag iHWi J)kepena, BCTaHOBMeEHi 3rigHo 71 ctaTTi BrogkeTHoro kogekcy Ykpainu,
He BigirpatoTb CyTTEBY porib Y 3abe3neyeHHi hiHaHCyBaHHsS po3BUTKY. BunydeHHs y 2015 poui eguHoro nogaTtky 3
Dpkepen BoLKeTy po3BUTKY Ta MOro 3akpinieHHs 3a 3aranbHUM hoHO0M A03BOMMIIO 3aranom 3banaHcyBaTu MicLeBI
OrompkeTn Ta 3peLuToto 3abe3neymnno 3poCTaHHs CyMapHUX HaaXo4XKeHb A0 OIKeTy pO3BUTKY 3aBASIKM OOMEXEHIN
KiNTbKOCTi TepuTopianbHUX rpomag 3 BUCOKOH hiHAaHCOBOIO CTiliKiCTHO. BogHovac y BinbLUOCTi TepuTOpianbHUX rpoMmag
OlompKeTN pO3BUTKY 3anuIaloTbCA CUMBOMIYHUMKM Ta He [A03BOMSATb €(EKTUBHO BMPOBaKyBaTW crpaTterii
po3BUTKY. Yepes AOMiHYBaHHS y CTPYKTYpi mxepen hopMyBaHHs O0aKeTy pO3BUTKY KOLUTIB 3aranbHOro ooHay oyno
3HEUiHEHO camy MO4YaTKoBY igeto OomKeTy pPO3BUTKY SIK LiMICHOro nnaHy ¢opmMyBaHHS Kepesl HarnoBHEHHS i
BUTPayaHHs BriacHoro abo 3any4yeHoro pecypcy rpomagu i noganblimi poO3BUTOK €KOHOMIYHOro noTeHuiany
TeputopianbHOI rpoMagmn i3 CnpsMyBaHHAM CreuianbHO BU3HAYeHWX AOXoAaiB BiogxeTy (3akpinneHux gkepen)
BUKIIOYHO Ha iIHBECTULINMHWNI po3BUTOK. CyyacHe HanoBHEHHS BioaXXeTiB pO3BUTKY MEPEBaXKHO 3a paxyHOK NpodiunTty
3aranbHoro oHay PakTUYHO 03Havyae hiHaHCYBaHHA PO3BUTKY 3a 3aSULLKOBUM NPUHLIMMIOM, 3HUXKYE e(PekTUBHICTb
Ta yCKNaaHioe JOBroCTPOKOBE MNnaHyBaHHS KaniTanbHUX BKNageHb, YHEMOXIUBIOE NOro MPOrHO30BaHICTb.

3as3HayeHe nepeLukomKae NOCUMNEHHIO 3aiHTEPECOBAHOCTI OPraHiB MiCLIEBOro caMoBpPAAYBaHHSA Y MiABULLIEHHI
piBHA pbickanbHOro noTeHuiany agMiHiCTpaTUBHO-TEPUTOPIANbHUX OAMHMULBL. Y 3B'A3KY 3 4MM iHBeCTUUinHa
LiSINBHICTb, SIK CUCTEMOYTBOPIOYNIA eNeMeHT peanisalii cTpaTerii colianbHO-eKOHOMIYHOrO PO3BUTKY, B BiNbLUOCTI
afIMiHiCTpaTMBHO-TEPUTOpPIanbHUX OAMHULL 3HAXOOMTLCA Ha HeBMCOKOMY piBHi. LLlogo posnoginy BvAaTkoBUX
NMOBHOBaXXEHb MiX PIBHSIMU BIOOKETHOI CUCTEMMU HEODOXIOHO 3a3HauYUTW, LWIO Y CBITOBIN NPaKTULi 3aCTOCOBYHTbLCS
Pi3HOMaHITHI MoZeni po3noAiny BMOATKOBUX MOBHOBAaXXEHb Ta MexaHidMu ix ¢iHaHCcyBaHHs. [deueHTpanidoBaHi
OHOMXKETHI CUCTEMU 3 BENMKOK YaCTKOK BUAATKIB MiCLIEBMX OIOMXKETIB, € BinbLU rHy4YK MK | 34aTHi GinbLl onepaTMBHO
pearyBaTy Ha 3MiHy NoTpeb XuTeniB KOHKPETHUX TepuTopin. OgHOYacHO Nepepo3noAinbyi MexaHiaMmu Npu 3HauHiIn
Mipi geueHTpanisauii BuaaTkiB MOXyTb MPMU3BECTU OO HEMPUIMHATHOI MibXperioHanbHoi andepeHuiadii 4oXoaiB.

B YkpaiHi yacTka BuaaTkiB micLueBux GlogkeTiB y 3BedeHomy GiogxeTi B cepegHboMy 3a 2018-2021 poku
cknagae 36,28%, npu upbomy 3a 2018-2019 pokn 42,81%, a 3a 2020-2021 poku — 29,75%. Hanbinblia yacTka BuaaTkis
MicLeBMX OLOMKETIB Npunagae Ha OCBITY, COujanbHWUIA 3aXUCT Ta coujanbHe 3abe3neyeHHsl, OXOPOHY 340pPOB’d, Lo
BignoBigae cTpateriyHMM npioputetam po3byaosu B YKpaiHi coujarnbHO OpieHTOBaHOI PUHKOBOI EKOHOMIKW. Pasom 3
UMM MNPOTArOM OCTaHHIX POKIB CMOCTepiraeTbCa TEHAEHLIS Woa0 3MEHLIEHHs BMAATKIB Ha couianbHUMA 3axucT Ta
coujanbHe 3abe3neyveHHs1, OXOPOHY 300POB’A Y BUAATKOBIN YacTUHI MicLleBKX GrogkeTiB. 3okpema, YacTka BuaaTKiB Ha
OCBITY B 3aranbHili CTpyKTypi B cepeaHboMy 3a 2018-2021 poku cknagae 37,59%, npu ypomy 3a 2018-2019 poku
31,49%, a 3a 2020-2021 poku — 43,70%; 4acTka BMOaTKiB Ha coLianbHUIA 3axXUCT Ta couianbHe 3abe3neyeHHs B
3ararnbHin CcTpykTypi B cepegHboMy 3a 2018-2021 poku cknagae 13,63%, npu ubomy 3a 2018-2019 poku 22,17%, a 3a
2020-2021 poku — 5,09%; YacTka BMAaTKiB Ha OXOPOHY 340POB’S B 3ararbHi CTPYKTYpi B cepegHbomy 3a 2018-2021
poku cknagae 12,37%, npv usomy 3a 2018-2019 pokn 16,33%, a 3a 2020-2021 pokn — 8,42% (tabn. 2).

BpaxoBytoun 0COOGNMBOCTI PO3BUTKY CUCTEMU AEPXKaBHUX (DiHAHCIB, OCHOBHOK METOK pedOopMyBaHHS
MDKOIOKETHUX BIAHOCWMH, HA JaHUM 4ac, Mae OGyTu He KapAvHanbHWA Nepernag yciei cucteMy nepeposnoginy
OOXiAHUX Ta BMOATKOBMX MOBHOBaXKEHb SIK IHCTPYMEHTIB OHOMKETHOrO perynioBaHHs, a 36epexxeHHs npu neBHuX
YMOBaX iCHYH4Oro po3noginy 3060B’s13aHb.

3MiHM Woao pedopMyBaHHS BIOIXKETHOIO peryroBaHHSA BPaxoByH4M TpaHcopMaLiiHi NpoLecH B EKOHOMIL
YKpaiHn NoBUHHI ByTK cnpsiMOBaHi B NepLuy 4epry Ha 3abesneyeHHi BiANOBIAHOCTI PiBHA BUTPAT iX (piHAHCYBaHHIO.
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3a3HayeHe [O03BOMUTb CKOHLIEHTPYBAaTW YyBary Ha MNiaBMLEHHI edEeKTMBHOCTI Ta pe3ynbTaTMBHOCTI BUTpaT
BlompkeTHOI cuctemu, 3abesneumTn 1i 36anaHCOBaHICTb, WO B MoganblOMy CRNPUSTUME CTanomy pPO3BUTKY
BITYM3HAHOI €KOHOMIKM, NIOBULLEHHS CTaHAapTiB XWUTTSA i piBHSA [06pobyTy rpoMaasH, ¢iHaHCoBOI CTabinbHOCTI
AepxaBu Ta 34iNnCHEeHHA ModepHisauii 6a3oBUX CEKTOPIB EKOHOMIKM.

Tabnuusa 2. YacTka BugaTKiB Ha OCBITYy, coliianibHUM 3aXUCT Ta coulianbHe 3a6e3neyYeHHsi, OXOPOHY 340POB’A
BUAATKOBIW YaCcTUHi MicueBuX brogxeTiB, %

[Moka3HuKK 2018 | 2019 | 2020 | 2021
BWOATKM HA OCBITY 29,42 | 33,56 | 42,66 | 44,73
BWOATKW Ha coLjianbHUIA 3aXUCT Ta collianbHe 3abe3neyeHHs 25,83 | 18,5 5,13 5,04
BMOATKM HA OXOPOHY 3[00POB’S 16,55 | 16,11 | 10,88 | 5,95

LDxepeno: cknadeHo ma po3spaxoeaHo 3a GaHumu [14-18]

3 MeTO y3rofKeHHs1 piBHA BUTpAT Ta iX giHAHCyBaHHA Npu popMyBaHHi BogXeTHUX nNporpam MiCLeBoro
PiBHA HEOOXiOHMM € MiaBULEHHSA edEKTUBHOCTI MEXaHi3My OLHKM KOHKYPEHTHOro noTeHUiany agMiHicTpaTUBHO-
TepuTopianbHUX OOUHULb, WO OO3BOSMIUTL NMPOrHO3yBaTU 3MiHY KOHKYPEHTHMX MPOMO3uLin y nepcnektusi. Pasom 3
TUM CBO€YacHa Ta 4KiCHA OuiHKa YMHHUKIB COUianbHO-€KOHOMIYHOIO PO3BUTKY CAPUSATAME pauioHanbHOMY
BUKOPUCTaHHIO (hiHAHCOBOIrO Ta PeCYpPCHOro NoTeHUiany TepuTopin.

BucHoBku. EKOHOMIYHa Kpu3a, crnpudvHeHa enigemieto KOpOHaBipycCy, 3araribHe CKOPOYEeHHS TeMniB
NpUpOCTy HagXO4XeHb [0 MicueBux OrogkeTiB 3arocTpunu npobrnemu, noB'A3aHi 3 PO3BUTKOM CUCTEMU
MiXKOODKETHMX BiQHOCWH. HanexXHui piBeHb HAaNOBHIOBAHOCTI MiCLLEBUX OHOIKETIB 3@ paxyHOK BNACHUX HaAXOOXKeHb
CrocTepiraeTbCa NULIE B TEpUTOpianbHMX rpoMagax MICT 06racHOro 3HadeHHs Ta rpomMag, Ha TepuTopii SKMX
po3TalLoBaHi BeNMKi nignpuemcTea. B iHWKMX opraHie MicLLleBOro camoBpsilyBaHHs, 0COBNMBO Y CinbCbkil MiCLLeBOCTI,
obcAr giHaHCOBUX pecypciB BKpal OOMEXeHW Onis PO3BUTKY afMiHICTPaTMBHO-TEPUTOPIANbHUX OOUHWLb, LO
akTyanisye NUTaHHSA po3po0KM HOBUX MNIAXOAIB LWOAO MiABULLEHHSA ePeKTUBHOCTI (DOPMYBaHHA MicLIEBUX BIOaXETIB,
PO3BUTKY MiXOHOKETHMX BiAHOCMH B YMOBax AeueHTpanisauii. HeobxigHM € nepernsig mMexaHiamy HanoBHEHHS
OropkeTiB po3BUTKY. BupilleHHs1 gaHoro 3aBaaHHS BU3Hayae HeObOXiaHICTb: yAOCKOHANEHHS MexaHiaMy po3nofiny
MiXKOIOMDKETHNX TpaHCAEpPTiB, WO MOXYTb CMNPAMOBYBATMCA Ha PO3BUTOK, 30KpEMA: BM3HAYEHHS MNpiOpUTETIB,
MOB'A3aHUX i3 CYCMINBbHO 3HAYYLUUMKU NPOEKTAMU i CTpaTErYHNMM LinsiMM pO3BUTKY; 3abe3neveHHs1 NponopLiiHOro
pO3MoAiny KowWTiB CyOBEHLIN, 3BaXaloun Ha couianbHO-eKOHOMIYHE CTaHOBULLIE afMiHICTPaTMBHO-TEPUTOpPIaNbHUX
OOVHWLb; PO3LLMPEHHS Nepeniky 3aKkOHO4ABYO 3aKpinmneHnx mjkepen HanoBHEHHSA OIOKEeTiB PO3BUTKY; PO3LLMPEHHS
JXepern HanoBHEHHS MicueBMX GrHOOXKeTIB, WO crnpaBnsaTume 6e3nocepefHin BNnuB Ha ixXHi 604XKeTn po3BUTKY;
3akpinneHHs B brogkeTHOMY Koaekci YKpaiHu 3aKoHO4aBUYMX HOPM OO0 MiHiMarbHOro piBHS 6t04XeTiB pO3BUTKY B
po3Mipi dhikcoBaHOT YacTku 3aranbHOro YoHAY BNacHUX Joxo4iB MicueBux BroaxeTiB. 3 ornsaay Ha TpaHcdhopMaLiviHi
NnpoLecn po3BUTKY BITYM3HAHOI EKOHOMIKM BarOMMMW € MUTaHHS OO0 PO3pOOKM HOBOrO Ta YAOCKOHANEHHS
HasiBHOro (piHaHCOBO-6I04)KETHOrO IHCTPYMEHTapIl0 perynioBaHHs MiXKOIOXKETHUX BiZHOCHKH.
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FEATURES OF FOREIGN ECONOMIC ACTIVITY IN THE MODERN GLOBAL ENVIRONMENT

Rybakova Tetiana,
Kuznietsova Tetiana

Formulation of the problem. Intensification of foreign economic activity is a very important condition for the
economic development of each country in the modern global environment. Currently, Ukraine’s foreign economic
activity has negative dynamics associated with full-scale Russian aggression. The most important task is to find
ways to eliminate emerging political and economic problems; therefore, studying the peculiarities of Ukraine’s
foreign economic activity in the modern global environment is quite a relevant scientific and practical task.

Analysis of recent research and publications. Today, there are a sufficient humber of studies on the
development of Ukraine’s foreign economic activity in modern conditions that characterize the global environment.
However, the challenges faced by the state in connection with the war started by Russia make it necessary to
reconsider approaches to the study of foreign economic activity.

Setting the task, the purpose of the study. Identifying the peculiarities of Ukraine’s foreign economic activity
in the modern global environment under the conditions of the Russian invasion.

Method or methodology of research. General scientific (analysis and synthesis, system analysis,
comparison) and specific research methods (sociological, morphological, graphic).

Presentation of the main material (results of work). The article emphasizes the importance of foreign
economic activity for the development of the country in the modern global environment. Current conditions
regarding the implementation of foreign economic activity of Ukraine as one of the world’s leading exporters of
agricultural products are studied. The main trends of Ukraine’s foreign trade against the background of a full-scale
war with Russia are analyzed. The main areas of regulation of foreign economic activity in Ukraine in the
conditions of war are determined.

Field of application of results. Scientific studies of globalization and foreign economic activity, the
educational process (in the preparation of the relevant sections of textbooks and tutorials for courses
«International Economy», «Foreign Economic Activity»).

Conclusions according to the article. Ukraine is one of the world’s leading exporters of agricultural products
and the food security of many countries of the world depends on Ukrainian exports. The results of military
operations on the territory of Ukraine greatly affected its foreign economic activity, and this is most evident in the
deterioration of foreign trade indicators. The structure of exports is dominated by products with low added value,
and the difficulty of exporting them through seaports during the war caused a drop in export earnings. However,
in connection with simplifying the access to the EU market, new prospects for the intensification of foreign
economic activity are opening up for domestic enterprises.

Key words: foreign economic activity, foreign trade, export, import, global environment, Russian invasion,
food crisis.

JEL Classification: F10, F51

OCOBNMBOCTI 3OIMCHEHHSA 30BHILLHbOEKOHOMIYHOI AIANbHOCTI
B CYYMACHOMY NMOBAJIbHOMY CEPEOOBMULLI
PubakoBa T. O.,
Ky3HeuoBa T. B.
lMocmaHoeka npobnemu. Akmusizauyis 308HilUHLOEKOHOMIYHOI QisiribHOCMI € OyXKe 8aXK/IUBOK YMOBOH Orist

€KOHOMIYHO20 pO38UMKY KOXHOI KpaiHu 8 cydacHoMy anobarnbHoMy cepedosulli. Hapa3si 308HiLUIHbOEKOHOMIYHa
disinbHicmb YKkpaiHu Mae HezamugHy OuHamiKy, noe’s3aHy i3 nogHomMacwmabHo pocilicbKor agpecieto. Biomak,
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